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INDEPENDENT AUDITOR’S REPORT ON AUDITED STANDALONE FINANCIAL STATEMNTS

To,
The Members of Sai Urja Indo Ventures Limited

[Formerly Known as Sai Urja Indo Ventures Private Limited]

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Sai Urja Indo Ventures Limited
[Formerly Known as Sai Urja Indo Ventures Private Limited] (‘the Company’), which comprise the Balance
Sheet as at March 31, 2026, and the Statement of Profit and Loss (including Other Comprehensive Income) and
statement of Cash Flows for the year then ended, and notes to the financial statements, including a summary of

significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so required
and give a true and fair view in conformity with the Indian Accounting Standards prescribed under Section 133
of the Act read with the Companies (Indian Accounting Standards ) Rules, 2015, as amended, (“Ind AS”) and
other accounting generally accepted in India, of the state of affairs of the Company as at March 31, 2026, its profit

and cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the Company
in accordance with the code of ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and
the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements

and the code of ethics.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on

these matters.

Reporting of Key Audit Matters as per SA 701, Key Audit Matters are not applicable to the Company as it is
Unlisted Company.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexure to Board’s Report,

Business Responsibility Report but does not include the Financial Statements and our Auditor’s Report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the Standalone Financial
Statements or our knowledge obtained during the course of our audit or otherwise appears to be materially

misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other

information we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the Financial Statements

The Company’s Board of Directors are responsible for the matters stated in section 134 (5) of the Act with respect
to the preparation of these Financial Statements that give a true and fair view of the financial position, financial
performance including Other Comprehensive Income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Ind AS specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and fair view and

are free from material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.
The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

The management has a responsibility for effective implementation of the requirements prescribed by provision to
Rule 3(1) of the companies (Accounts) rules, 2014 effective on or after the 1st day of April 2023 i.e., every
company which uses an accounting software for maintaining its books of account, should use only such accounting

software which has the following features:

e Records an audit trail of each and every transaction, creating an edit log of each change made in the books of

account along with the date when such changes are made; and

¢ Ensuring that audit trail is not disabled.

Auditor’s responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor’s Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence

the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SA’s, we exercise professional judgment and maintain professional

scepticism throughout the audit. We also: -

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in place and

the operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management.
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Conclude on the appropriateness ol management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our Auditor’s Report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards. From the matters
communicated with those charged with governance, we determine those matters that were of most significance in
the audit of the financial statements of the current period and are therefore the key audit matters. We describe
these matters in our Auditor’s Report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public interest

benefits of such communication.

Report on other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure “A”,

a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

1) We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit;

2) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears

from our examination of those books;
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3) The balance sheet. the statement of profit and loss including Other Comprehensive Income, the cash flow

statement and statement of changes in Equity dealt with by this report are in agreement with the books of account;

4) In our opinion, the aforesaid financial statements comply with the Ind AS specified under section 133 of the

Act.

5) On the basis of the written representations received from the directors as on March 31, 2026 taken on record
by the board of directors, none of the directors is disqualified as on March 31, 2026 from being appointed as a

director in terms of Section 164 (2) of the Act;

6) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate report in “Annexure B”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s internal financial controls over

financial reporting;

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of
Section 197(16) of the Act, as amended, in our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its directors during the year is in accordance

with the provisions of Section 197 read with Schedule V of the Act

7) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to

the explanations given to us;
a. The Company does not have any pending litigations on its financial position in its financial statements

b. There is no amount due that required to be transferred, to the Investor Education and Protection Fund by the

Company

c. (i) The management has represented that, to the best of its knowledge and belief, other than as disclosed in the
notes to the accounts, no funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries™) or provide any guarantee, security

or the like on behalf of the Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of its knowledge and belief, other than as disclosed in the
notes to the accounts, no funds have been received by the company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or

the like on behalf of the Ultimate Beneficiaries; and




(iii) Based on audit procedures which we considered reasonable and appropriate in the circumstances, nothing has
come to their notice that has caused them to believe that the representations under sub section (i) and (ii) contain

any material mis-statement.

e. The Company has not declared or paid dividend during the year in contravention of the provisions of section

123 of the Companies Act, 2013.

8) Based on our examination which included test checks, the company has used an accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log) facility for maintaining the

books of account.

Pavan Khabiya & Co.
Chartered Accountants
FRN: 129305W

%ﬂ
CA Pavan Khabiya
Proprietor

Place: Nagpur M.No. 116847
Date: 06 June 2026
UDIN: 261168470MWHCH6501




“Annexure A” to the Independent Auditors’ Report

The Annexure referred to in Auditor’s Report to the members of Sai Urja Indo Ventures Limited ("the

Company") on the Standalone financial statement for the year ended on 31 March, 2026. Based on the audit

procedures performed for the purpose of reporting a true and fair view on the Standalone financial statements of

the Company and taking into consideration the information and explanations given to us and the books of account

and other records examined by us in the normal course of audit, and to the best of our knowledge and belief:

We report that:

L

I

(a) The company has maintained proper records showing full particulars including quantitative details and

situation of Property Plant and Equipment.

(b) The Company has maintained proper records showing full particulars of Intangible assets.

(c) The management has carried out physical verification of Property Plant and Equipment at reasonable

intervals and no material discrepancies were noticed on such verification.

(d) According to the information and explanation given to us and on the basis of the examination of the
records of the company, company does not have any immovable property (other than properties where the
Company is the lessee and the lease agreements are duly executed in favour of the Company) therefore this

clause will not be applicable.
(e) The company has not revalued its Property, Plant and Equipment during the year.

() As per information and explanation given to us, the company is not holding any benami property and
therefore no proceedings have been initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 (as amended) and rules made

thereunder.

(a) Physical verification of inventories has been conducted by the management during the year which, in our
opinion, is at reasonable intervals; and, in our opinion, the coverage and procedure of such verification by the
management is appropriate. The discrepancies noticed on verification between physical stock and book

records were not 10% or more in aggregate for each class of inventories.
g

(b) According to the information and explanations given to us, the Company has been sanctioned working
capital limits in excess of Rs. 5 crores, in aggregate, at points of time during the year, from banks on the basis
of security of current assets. In our opinion and according to information and explanations given to us, the
company didn’t need to file quarterly returns or statements with banks, therefore this clause will not be

applicable.




III. Inrespect of Investments made, puarantees provided, security given, loans and advances in the nature of loans

(a) According to the information and explanation given to us and the records produced to us for our

verification, the Company has not granted loans to companies or any other parties.

(b) According to the information and explanation given to us and based on the audit procedures conducted

by us, in our opinion, loans and advances granted during the year, are not prejudicial to the company’s

interest;

(¢) According to the information and explanation given to us and on the basis of our examination of the
records of the Company, in our opinion, the schedule of repayment of principal and payment of interest

has been stipulated.

(d) According to the information and explanation given to us and on the basis of our examination of the

records of the Company, there is no amount overdue for more than ninety days in respect of loans given.

(e) According to the information and explanation given to us, in respect of any loan or advance in the nature
of loan granted which has fallen due during the year, none has been renewed or extended or fresh loans

granted to settle the over dues of existing loans given to the same parties;

() According to the information and explanation given to us and on the basis of our examination of the
records of the Company, the Company has not granted loans or advances in the nature of loans either

repayable on demand or without specifying any teris or period of repayment.

IV. In our opinion and according to the information and explanations given to us, the company has complied

VI

with the provisions of section 185 and 186 of the Companies Act, 2013 In respect of loans, investments,

guarantees, and security.

In our opinion, and according to the information and explanations given to us, the Company has not accepted
any deposits or there are no amounts which have been deemed to be deposits within the meaning of sections
73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly,

reporting under clause 3(v) of the Order is not applicable to the Company.

According to the information and explanation given to us, Maintenance of cost records for the products
manufactured (and/or services provided) by the company has not been specified by the Central Government
under subsection (1) of section 148 of the Companies Act 2013. Thus, reporting under clause 3(vi) of the

order is not applicable to company.
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VIL. (a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, amounts deducted/ accrued in the books of account in respect of undisputed
statutory dues including provident fund, income-tax, sales tax, value added tax, duty of customs, service tax,
cess, goods & services tax and other material statutory dues have been regularly deposited during the year
by the Company with the appropriate authorities. According to the information and explanations given to us,
there is no undisputed amounts payable in respect of these which were in arrears as on 31t March, 2026 for

a period of more than six months from the date they become payable.

(b) According to the information and explanations given to us, there are no statutory dues referred in subclause

(a) which have not been deposited as on 31 March, 2026 with the appropriate authorities on account of any
dispute.

VIIL According to the information and explanations given to us, the Company did not have any transactions

relating to previously unrecorded income that have been surrendered or disclosed as income during the year

in the tax assessments under the Income Tax Act, 1961.

IX. () According to the information and explanations given to us, as also on the basis of the books and records
examined by us, the Company has not defaulted in repayment of dues to financial institutions or banks or

any lenders. The Company has not taken any loan or borrowing from Government and has not issued any

debenture during the year.

(b) According to the information and explanations given to us and on the basis of our audit procedures, the

Company is not declared wilful defaulter by any bank or financial institution or other lender.

(c) According to the information and explanations given to us and on the basis of the books and records

examined by us, the term loans taken during the year have been applied for the purposes for which those
were obtained.

(d) According to the information and explanations given to us, and the procedures performed by us, and on
an overall examination of the Standalone Financial Statements of the Company, we report that, prima facie,

no funds raised on short term basis have been used by the Company for long-term purposes

() According to the information and explanation given to us, the company has not taken any funds from any

entity or person on account of or to meet the obligations of its subsidiaries, associates or joint ventures

(f) According to the information and explanations given to us and procedures performed by us, we report
that the company has not raised loans during the year on the pledge of securities held in its subsidiary

company.
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XI.

XIII.

XIV.

XV.

a) According to the information and explanations given to us and based on our examination of the records
of the Company. the Company has not raised any moneys by way of initial public offer or further public

offer (including debt instruments) during the year. Accordingly, clause 3(x)(a) of the Order is not applicable

to the Company.
b) According to the information and explanations given to us and on the basis of our examination of the
records, the Company has not made any preferential allotment or private placement or not issued any fully

or partly convertible debenture during the year under audit. Accordingly, clause 3(x)(b) of the Order is not
applicable.

a) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practice in India, and according to the information and

explanation given to us, no fraud by the Company or on the Company by its officers or employees has

been noticed or reported during the year.

b) According to information and explanations given to us, no report on any matter under sub-section (12)
of section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed under

rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year
and up to the date of this report.

¢) As represented to us by the Management, there are no whistle blower complaints received by the

Company during the year.

The Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of the Order are not
applicable to the Company.

According to the information and explanations given to us and on the basis of records of the Company
examined by us, transactions with the related parties are in compliance with Sections 177 and 188 of the
Act, where applicable, and the details of such transactions have been disclosed in the Standalone financial

statements as required by the applicable Indian accounting standards (“Ind AS™).

(@) In our opinion and based on our examination, the company does not have an internal audit system

and is not required to have an internal audit system as per provisions of the Companies Act 2013.

(b) The company did not have an internal audit system for the period under audit and hence reporting

under clause 3(xiv)(b) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the books and records
examined by us, the Company has not entered into non-cash transactions with directors or persons

connected to its directors. Accordingly, reporting under clause 3(xv) of the Order is not applicable.




XVII

XVIIL

XIX.

As per the information and explanations given to us and on basis of books and records examined by us,
the Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934
and the company is not a Core Investment Company as defined in the regulations made by the Reserve

Bank of India, accordingly the provisions of clause 3(xvi) of the order are not applicable.

The company has not incurred cash losses in the financial year and in the immediately preceding financial
year.

There has been no resignation by the statutory auditors of the Company during the year. Accordingly,

clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the Standalone Financial Statements, our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention. which causes us to believe that any material uncertainty exists as on the date
of the audit report that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet date, will

get discharged by the Company as and when they fall due.

According to the information and explanations given to us, the provisions of section 135 of the Act are

not applicable to the Company. Hence reporting under clause 3(xx) of the order is not applicable.




“ANNEXURE B”

To The Independent Auditor’s Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report

of even date)

Report on the Internal Financial Controls with reference to Standalone Financial Statements under clause

(i) of sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to Standalone Financial Statements of Sai Urja Indo
Ventures Limited [Formerly Known as Sai Urja Indo Ventures Private Limited] (“the Company”) which includes
its joint operations as at 3 st March, 2026 in conjunction with our audit of the Standalone Financial Statements

of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control with reference to Standalone Financial Statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI”). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial information,

as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
Standalone Financial Statements of the Company based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued
by the ICAI and the Standards on Auditing prescribed under Section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls with reference to Standalone Financial Statements. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to Standalone Financial

Statements was established and maintained and if such controls operated effectively in all material respects.




Our audit involves performing procedures (o obtain audit evidence about the adequacy of the internal financial
controls with reference to Standalone Financial Statements and their operating effectiveness. Our audit of internal
financial controls with reference to Standalone Financial Statements included obtaining an understanding of
internal financial controls with reference to Standalone Financial Statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks

of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the Company’s internal financial controls with reference to Standalone Financial Statements.

Meaning of Internal Financial Controls with reference to Standalone Financial Statements

A company’s internal financial control with reference to Standalone Financial Statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company’s
internal financial control with reference to Standalone Financial Statements includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s assets that could

have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference to Standalone Financial
Statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to Standalone Financial Statements to future periods are subject to the
risk that the internal financial control with reference to Standalone Financial Statements may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in
all material respects, adequate internal financial controls with reference to Standalone Financial Statements and
such internal financial controls with reference to Standalone Financial Statements were operating effectively as

at 31st March, 20206, based on the criteria for internal financial control with reference to Standalone Financial




Statements established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of

Chartered Accountants of India

Pavan Khabiya & Co.
Chartered Accountants
FRN: 129305W
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CA Pavan Khabiya

Proprietor
Place: Nagpur M.No. 116847
Date: 06 June 2026

UDIN: 261168470MWHCH6501



Particulars

Sai Urja Indo Ventures Limited
Formerly known as Sai Urja Indo Ventures Private Limited
CIN : U74900MH2012PLC231238

Audited Standalone Statement of Assets and Liabilities

Note No.

All amounts in Rupee lacs, unless otherwise stated

As at 31st March, 2020

As at 31st March, 2025

Place Nagpur
Date . 06 June 2026

Director
DIN: 05227886

ASSETS
Non-Current Assets
Property, Plant and Equipment 2A 167.61 140.36
Right of Use Assets 2B 10.08 8.64
Intangible Assets 2C 0.13 017
Financial Assets
Investments 3 3297 52.31
Other Financial Assets 4 544.44 523.89
Deferred Tax Assets 5 29.72 22.08
Total Non-Current Assets 784.95 747.44
Current Assefs
Inventones 6 12.42 =
Financial Assets
Trade Receivables 7 1,051.50 1,13795
Cash & Cash equivalents 8 34.75 4121
Other Financial Assets 9 515.18 172.27
Current Tax Asset (Net) 10 22.09 1197
Total Current Assets 1,635.93 1,363.40
Total Assets 2,420.88 2,110.83
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 11 581.00 581.00
Other Equity 12 634.59 195.73
Total Equity 1,215.59 776.73
LIABILITIES
Nen-Current Liabilities
Financial Liabilities
Borrowings 13 126.96 117.15
Lease Liability 14 777 5.47
Provisions 15 9.58 5.77
Total Non-Current Liabilities 144.31 128.38
Current Liabilities
Financial Liabilities
Borrowings 13 591.01 417.68
Lease Liability i6 267 327
Trade Payables 17
Total outstanding dues of micro enterprises and small enterprises; and 3261 21.65
total outstanding dues of creditors other than micro enterprises and small 42,61 38.65
enterprises
Other Financial Liabilities 18 79.56 93.97
Other Current Liabilities 19 236.06 562.11
Provisions 20 76.46 68.39
Current Tax Liabulities (Net) - -
Total Current Liabilities 1,060.98 1,205.73
Total Liabilities 1,205.29 1,334.11
Total Equity and Liabilities 2,420.88 2,110.83
Summary of material accounting policy information Note-1
The accompanying notes (1 to 48) form an integral part of the Audited Standalone financial statement
As per our report of even date attached hereto.
For Pavan Khabiya & Co. For and on behalf of the Board
Chartered Accountants Sai Urja Indo Ventures Limited
FRN * 129305W Formerly knon as Sai Urja Indo Ventures Pﬁ:&;
.
‘ . Mr. Harsh Mitt 1. Abhai Kumar Mittal
Managing Director Chief Financial
DIN: 05227867 Officer
Pavan Khabiya :
Proprietor gﬂﬂ/\ \',%’Mn PE M
M.No 116847 Ve
UDIN : 261168470MWHCH6501 Mrs. Santosh Muttal Mr. Nikesk ade 2

Company Secretary
M.No. A70329




Sal Urja Indo Ventures Limited
Formerly known as Sal Urja Indo Ventures Private Limited
CIN : U74900MH2012PLC231235
Audited Standalone Statement of Profit and Loss

(All amounts in Rupee lacs, unless otherwise stated

For the year ended 31st For the year ended 315t March,

- Dy " e N
Statement of Profit and Loss Note No. March, 2026 2025

Continuing Operations
Revenue From Operations 21 8,51097 6,552.42
Other Income 22 5284 2962
Total Revenue 8,563.80 6,582.04
Expensess
Cost Of Material Consumed 23 22825 175.42
Employee Benefit Expenses 24 7,430.51 5,657.51
Finance Costs 25 72.12 54.63
Depreciation And Amortisation Expenses 26 76.64 6127
Other Expensess 27 200.83 205.56
Total Expensess 8,008.35 6,154.39
Profit Before Extraordinary, Exceptional Items And Tax 555.46 427.64
Extraordinary and Exceptional Items - -
Profit Before Tax 555.46 427.64
Tax Expenses :

A) Current Tax 150.60 11951

B) Earlier Year Tax - 0.29

C) Deferred Tax (14.28) (5.34)
Total Tax Expenses 136.33 114.46
Profit For The Year 419.13 313.18
Other Comprehensive Income
Items That Will Not Be Reclassified To Profit Or Loss

Remeasurements Of Post-Employment Benefit Obligations 26.37 (12.10)
Income Tax Relating To Items Above (6.64) 3.04

Total Other Comprehensive Income For The Year, Net Of Tax 19.74 (9.05)
Total Comprehensive Income For The Year 438.87 304.13
Earnings Per Equity Share
Basic and Diluted Earning Per Share (Nominal Value of Rs. 10) 7.21 5.39
Summary of material accounting policy information Note-1

The accompanying notes (1 to 48) form an integral part of the Audited Standalone financial statement.
As per our report of even date attached hereto.

For Pavan Khabiya & Co. For and on behalf of the Board
Chartered Accountants Sai Urja Indo Ventures Limited
FRN : 129305W Formerly known as Sai Urja Indo Ventures Private Limited

Mr. ’% d Kumar Mittal

Managing Director Chief Financial
DIN: 05227867 Officer
Pavan Khabiya ~
M.No. 116847 - >
UDIN 261168470MWHCH6501 Mrs. Santosh Mittal Mr. Nikesh S. Zade
Place: Nagpur Director Company Secretary

Date 06 June 2026 DIN: 05227886 M.No. A70329




Sal Ur)o Indo Ventures Limited
Formerly known a» Sal Urja Indo Ventures Private Limited
CIN 1t UT4900MH2012PLC2I 1238
Audited Standalone Statement of Cash flow
Parthalars For the year ended 318t March, 2020 For the yeur ended J1st Murch, 202§
Cush flow from opersting activities
Profit before tax 555 46 2764
Adjustments for ¢
Deproviation and amactisation expense 7664 6127
Remuneratica from prrtnership (480) (440)
Finance oot 212 5463
(Profit) loss on Shares (1.36) 219
Interest income on investments (2.18)) ©349)
Dividend Income 0.33) 032
Interest income cn deposits and loans (29.65) (25.41)
Operating profit before working capital changes 665.90 . S18.25 |
Decrease/(1ncrease) in Inventories (1242)
Decrease/(increase) 1n current trade recervables 86 45 (473 92)
Decrease/(increase) in other non current assets (764 (534
Decrease/(increase) in other current assels (342.91) 10.06
Decrease/(increase) in other non current financial assets (50.01) 21175
Decrease/(increase) in other current financial assels o
Increase/(decreasc) in trade pavables 14.93 (176.03)
Increase/(decrease) in non current provisions 381 188
1n current p 2780 2876
Incrense/(decrease) in other curreat Liabilities (326.66) 187 83
Increase/(decrease) in other current financial labilities a1, 3905
Cush generated from operations 47.18 (84.16)}
=
Income taxes pad 146.44 126 44
Net cash Inflow from operating activities " (99.29 210.60)]
Cash flows from investing activities
Purchase of fixed assets, including intangible assets, CWIP and capital advances (75.84) (5869)
lovestment 19.34 (21.00)
(Profit)/ loss on Shares 136 219
from Associate F ip Fums 480 440
Interest income on wvestments 218 034
Dividend Income 033 032
Interest income on deposits and loans 29.65 2541
Net cash outflow from Investing activities (18.18) (51.40)
Cash flows from financing activities
10 long term bx g 982 11391
Increase/(decrease) in short term borrowings 173.33 20629
Finance cost (72.12) (5463)
Net cash inflow (outflow) from financing activities m.o_z 265.57
Net increase/ (decrease) in cash and cash equivalents (6.46)! s7
Add. Cash and cash equivalents at the beginning of the financial year 4121 3763
Casb and other bunk balances ofher than cash and cush equivalents at the end of the period 3475 4121
Reconciliation of cash and cash equivalents with the balance sheet: For the vear ended 31st March, 2026 For the year ended 31st March, 2025
Cash and cash equivalents as per Balance Sheet 3475 4121
Comprises of:
Cash on Hand 3407 4051
Balances with banks
In current accouats 0.68 070
In deposit account s s
1) The Cash Flow Statement has been prepared 1n accordance with Ind AS 7 - Statement of Cash Flows using the indirect method, whereby net pmm 15 adjusted for non-cash items and working capital changes to present cash
flows from operating activities, along with separate disclosure of investing and financing cash flows.
Summary of material accounting policy information Note-|
The accompany1og aotes (| 10 48) form an 1ategral part of the Audited Standalone financinl statement
As per ous report of even date attached hereto
For Pavun Khablys & Co. For and on behalf of the Board
Chartered Accountants Sal Urju Indo Ventures Limited
FRN  129305W Formerly knowyyes Sai Uja Indo Ventures Private Lunited V\A‘g/
6 Mr Ha i dr&m- Kumar Mattal
L Managing Director Chief Financial
DIN' 05227867 Officer
Pavan Khabiya L
Propriclor w __SY\X .t'\_af
M No 116847 >
UDIN 261 1684TOMWHCH6501 Mrs Santosh Mittal Mr Nikesh S Zade
Place Nogpus Direehor Cumpany Secretary
Date 06 June 2026 DIN 05227880 M No. A70329




Sai Urja Indo Ventures Limited
Formerly known as Sai Urja Indo Ventures Private Limited
CIN : U74900MH2012PLC231235
Audited Standalone Statement of Changes in Equity

A. Equity Share Capital

Balance as at 3 |st March, 2024

Change during the year 2024-25
Balance as at 31st March, 2025
Change during the year 2025-26
Balance as at 31st March, 2026

a

(All amount in Rupees lacs, unless otherwise stated)

580.00
581.00

581.00

B. Other Equity (Refer Note - 10)

Particulars Securities Premium |~ General Reserve || Retained Earnings

(All amount in Rupees lacs, unless otherwise stated)

Other Comprehensive
Income (Post Employment
Benefit)

Summary of material accounting policy information Note-1
The accompanying notes (1 to 48) form an integral part of the Audited Standalone financial statement.
As per our report of even date attached hereto.

For Pavan Khabiya & Co.
Chartered Accountants
FRN : 129305W

Blab

Pavan Khabiya

Proprietor

M .No. 116847

UDIN : 261168470MWHCH6501
Place Nagpur

>

Date 06 June 2026

Balance at 31 March,2024 as per Ind AS 448.35 23.25 471.60
Total Comprehensive Income For the Year - & 313.18 (9.05) 304.13
Total Additions/Transfers for the year - - (266.82) (9.05) (275.87)

Balance at 31 March,2025 as per Ind AS - - 181.53 14.19 195.73
Total Comprehensive Income For the Year - - 419.13 1974 438.87
Total Additions/Transfers for the year - - 419.13 19.74 438.87
Balance at 31 March,2026 as per Ind AS - - 600.66 33.93 634.59
(i) Retained earnings are the profits that the Company has earned/incurred till date, less any transfers to general reserve dividends or other di paid to shareholders if any

Mrs. Santosh Mittal M. Nikes: é‘ziﬁe *

For and on behalf of the Board
Sai Urja Indo Ventures Limited
Formerly kngwn as Sai Ugja Indo Ventures Private Limited

r. Abhai Kumar Minal
Chief Financial
Officer

Director Company Secretary
DIN: 05227886 M.No. A70329




Sai Urja Indo Ventures Limited
Formerly Known Sai Urja Indo Ventures Private Limited
CIN: U74900MH2012PLC231235

Notes on Audited Financial Standalone Statements

Note 1: Material Accounting Policy Information to the Audited Financial Statements

Corporate Information

Sai Urja Indo Ventures Limited [Formerly known as Sai Urja Indo Ventures Private Limited], CIN:
U74900MH2012PLC231235, incorporated on 17th May 2012, is a non-government company registered with the
Registrar of Compaiies, Mumbai under the Companies Act, 1956. It specializes in Annual and Breakdown
Maintenance Contracts (AMCs/BMCs) for Operation & Maintenance (O&M) services, including Electrical,
Control & Instrumentation, and Mechanical Maintenance of Power Plants (BTG, AHP, CHP, and MGR).
Additionally, the company handles erection and commissioning of main plants, CHP systems, Facility
Management Systcn‘ls (FMS), and provides housekeeping services.

The company was converted into a public limited company during the financial year 2024-25, and pursuant to

the conversion, the name of the Company was changed to “Sai Urja Indo Ventures Limited”.

I- Material Accounting Policy Information

Below is list of material accounting policy information applied by the Company in the preparation of its financial
statements. Such accounting policies have been applied consistently to all the periods presented in these financial

statements, unless otherwise indicated.

a) Basis of Preparation and Key Accounting Considerations:

1. Basis of Preparation

The Audited financial statements of the company comprise of the Audited balance sheet as at March 31, 2026,
statement of profit and loss (including other comprehensive income), the statement of changes in equity and the
statement of cash flows for the period ended March 31, 2026 and the statement of significant accounting policies,

and other explanatory information relating to such financial periods; (together referred to as 'Audited Financial

statements').

The Audited Financial statements have been prepared on a going concern basis. The accounting policies are

applied consistently to all the periods presented in the Audited Financial statements except where a newly issued
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accounting standard is initially adopted or a revision to an existing accounting standard requires change in

accounting policy hitherto in use.

There have been certain material adjustments in the financial statements during the year/period, primarily arising
out of the transition from Accounting Standards (AS) to Indian Accounting Standards (Ind AS). These
adjustments include reclassification and regrouping of certain items of income, expenses, assets, and liabilities to
align with the presentation requirements under Ind AS and the SEBI Regulations. Further, changes in accounting
policies, wherever applicable due to this transition, have been duly considered and reflected in the financial

statements for the years ended March 31, 2025.

2. Compliance with Ind AS:

The financial statements have been prepared in accordance with the Indian Accounting Standards ('Ind AS')
notified under section 133 of the Companies Act, 2013 ("the Act") read with the Companies (Indian Accounting
Standards) Rules, 2015, (as amended).

The Company's financial statements up to and for the year ended March 31, 2024 were prepared in accordance
with the Companies (Accounting Standards) Rules, 2006, notified under Section 133 of the Act and other relevant
provisions of the Act (Indian GAAP).

3. Basis of Measurement

The financial statements of the Company have been prepared on an accrual basis and under the historical cost
convention except for certain financial instruments and defined benefit plans which have been measured at fair
value. The accounting policies are consistently applied by the Company to all the period mentioned in the financial

statements

4. Functional and presentation currency

The financial statements are presented in Indian rupees, which is the Company's functional currency. All amounts

have been rounded to the nearest lacs as per requirement of Schedule III, unless otherwise stated.

5. Material accounting judgments, estimates and assumptions

The preparation of financial statements in conformity with Ind AS, which requires management to make
estimates, assumptions and exercise judgment in applying the accounting policies that affect the reported amount
of assets, liabilities and disclosure of contingent liabilities at the date of financial statements and the reported

amounts of income and expenses during the year.




The Management believes that these estimates are prudent and reasonable and are based upon the Management's
best knowledge of current events and actions. Actual results could differ from these estimates and differences

between actual results and estimates are recognised in the periods in which the results are known or materialised.

This note provides an overview of the areas that involved a higher degree of judgment or complexity, and of items

which are more likely to be materially adjusted due to estimates and assumptions turning out to be different than

those originally assessed.

Useful lives of Property plant and equipment (PPE) and Intangible assets represent a significant proportion of the
asset base of the Company. Depreciation is provided as per the Written Down Value over the estimated useful
lives of assets. The Company depreciates its property, plant and equipment over the useful life in the manner

prescribed in Schedule 11 to the Act.

6. Fair value measurement
The Company measures financial instruments, such as, investments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption

that the transaction to sell the asset or transfer the liability takes place either.

i) In the principal market for the asset or liability, or

ii) In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use

when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that

would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximising the use of relevant observable inputs and minimising the use of

unobservable inputs.




All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair

value measurement as a whole:

i) Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

1I) Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement
is directly or indirectly observable

iii) Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement
is unobservable

For assets and liabilities whether transfers have occurred between levels in the hierarchy by re-assessing that are
recognised in the financial statements on a recurring basis, the Company determines categorisation (based on the

lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

The management determines the policies and procedures for both recurring fair value measurement as well as

for non-recurring measurement.

At each reporting date, the management analyses the movements in the values of assets and liabilities which are
required to be re-measured or re-assessed as per the Company's accounting policies. For this analysis, the
management verifies the major inputs applied in the latest valuation by agreeing the information in the valuation

computation to contracts and other relevant documents.

The management also compares the change in the fair value of each asset and liability with relevant external

sources to determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the
basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as

explained above




7. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An

asset is treated as current when it is:

i) Expected to be realised or intended to be sold or consumed in normal operating cycle

ii) Held primarily for the purpose of trading

iii) Expected to be realised within twelve months after the reporting period, or

iv) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve

months after the reporting period

All other assets are classified as non-current.

A liability is current when:

i) It is expected to be settled in normal operating cycle

ii) It is held primarily for the purpose of trading

iii) It is due to be settled within twelve months after the reporting period, or

iv) There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and

cash equivalents. The Company has identified twelve months as its operating cycle.




b) Summary of Material Accounting Policies:

1) Property plant and equipment

All items of Property, plant and equipment are stated at historical cost less depreciation. Historical cost includes

all direct costs and expenditures incurred to bring the asset to its working condition and location for its intended

use. Trial run expenses (net of revenue) are capitalised.

Depreciation is provided on a pro-rata basis on the Written Down Value method based on useful life as estimated

by the management and aligned to Schedule II to the Companies Act, 2013 in order to reflect the actual usage of

assets.

In accordance with Ind AS, on disposal of an item of Property, Plant and Equipment, the carrying amount of the

asset is derecognised. The gain or loss arising from the disposal (calculated as the difference between the net

disposal proceeds and the carrying amount of the asset) is recognised in the Statement of Profit and Loss in the

period in which the asset is derecognised.

Asset Class Useful life followed by the | Useful life as per Schedule II to
company the Companies Act, 2013

Plant and Machinery 15 years 15 years

Electrical Installations and | 10 years 10 years

Equipment [NESD]

Furniture & Fittings 10 years 10 years

Motor Vehicle 8 years /10 years 8 years /10 years

Computers and data processing
units [NESD]

3 years/ 6 years

3 years/ 6 years

Office Equipment [NESD]

S years

S years

Building (Temporary Structure)

3/5 years

3 /5 years

2
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2) Intangible Assets (including intangibles under development)
Intangible assets are stated at written down value and are amortized at WDV basis over its useful life.

In accordance with Ind AS 36 — Impairment of Assets, intangible assets are reviewed at each reporting date for
indicators of impairment. If such indicators exist, the recoverable amount of the asset is estimated and compared
with its carrying amount. An impairment loss is recognised in the Statement of Profit and Loss to the extent the

carrying amount exceeds the recoverable amount.
3) Revenue recognition

Revenue from contracts with customers is recognised when the entity satisfies a performance obligation by
transferring a promised good or service to customer at an amount that reflects the consideration to which the
company expects to be entitled in exchange for those goods or services. Amounts disclosed as revenue net of
returns, trade allowances, rebates and discounts, goods and service tax and applicable taxes, which are collected

on behalf of the government or on behalf of third parties.
Revenue from related parties is recognised based on transaction price which is at arm's length.
Contract Assets

Contract assets are recognised when there are excess of revenues earned over billings on contracts. Contract assets
are classified as unbilled receivables (only act of inveicing is pending) when there is unconditional right to receive
cash, and only passage of time is required, as per contractual terms. In accordance with Ind AS 115, such contract
assets are presented separately from trade receivables and shown as receivable under Other Financial Assets &

are included as part of revenue in the Statement of Profit and Loss.
Contract Liabilities:

A contract liability is the obligation to transfer goods or services to a customer for which the Company has
received consideration in form of advance (or an amount of consideration is due) from the customer. If a customer
pays consideration before the Company transfers goods or services to the customer, a contract liability is
recognised when the payment is made. Contract liabilities are recognised as revenue when the Company performs

the obligation as per the contract.

Other Income

Other income comprises income not directly related to the principal operations of the Company. It is recognized

and measured as follows:

e

by




o Interest Income: Interest income from deposits, loans, and advances is recognized on a time proportion
basis, taking into account the amount outstanding and the applicable interest rate. Interest on tax refunds
is recondad on receipt of intimation/order.

e Dividend Income: Dividend income from investments is recognized when the Company's right to receive
pay ment is established.

*  QGain from shares: Gain trom shares is recorded by measuring them at fair value.

*  Remuneration from Associates: Remuneration or commission received from associate concerns. is
recognized as per terms of underlying agreements, when the amount is certain and the right to receive is
established.

*  Other Receipts: All other items of income, including miscellaneous receipts and reversal of excess
provisions no longer required, are recognized when the right to receive accrues, and the income can be

measured reliably.

4) Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract

conveys the right to control the use of an identified asset for a period of time in exchange for consideration.
° Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases
and leases of low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use

assets representing the right to use the underlying assets.
i) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (l.., the date the underlying
asset is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and
impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes
the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the
commencement date less any lease incentives received. Right-of-use assets are depreciated on a straight-line basis

over the shorter of the lease term and the estimated useful lives of the assets.

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the
exercise of a purchase option, depreciation is calculated using the estimated useful life of the asset. The right-of-

use assets are also subject to impairment.




ii) Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value
of lease payments to be made over the lease term. The lease payments include fixed payments (including in
substance fixed payments) less any lease incentives receivable, variable lease payments that depend on an index
or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also include the
exercise price of a purchase option reasonably certain to be exercised by the Company and payments of penalties
for terminating the lease, if the lease term reflects the Company exercising the option to terminate. Variable lease
payments that do not depend on an index or a rate are recognised as expenses (unless they are incurred to produce

inventories) in the period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the
commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for
the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a
modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments resulting
from a change in an index or rate used to determine such lease payments) or a change in the assessment of an

option to purchase the underlying asset.

iii) Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases, those leases that have
a lease term of 12 months or less from the commencement date with no option for extension and do not contain a
purchase option. It also applies the lease of low-value assets recognition exemption to leases that are considered
to be low value. Lease payments on short-term leases and leases of low-value assets are recognised as expense

on a straight-line basis over the lease term.

5) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of ont entity and a financial liability or

equity instrument of another entity.

5.1) Financial assets
. Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value

through other comprehensive income (OCI), and fair value through profit or loss




U Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

(1) Financial assets at amortised cost
(i) Financial assets at fair value through other comprehensive income (FVTOCI)

(iii) Financial assets at fair value through profit or loss (FVTPL)

Financial assets are not reclassified subsequent to their recognition, except if and in the period the Company

changes its business model for managing financial assets."

o Financial assets at amortised cost

A 'financial asset' is measured at the amortised cost if both the following conditions are met:

(i) The asset is held within a business model whose objective is to hold assets for collecting contractual cash

flows, and

(i1) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal

and interest (SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are
subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an Integral
part of the EIR. The EIR amortisation is included in finance income in the profit or loss. The losses arising from
impairment are recognised in the profit or loss. The Company's financial assets at amortised cost includes trade

receivables and other receivables.

. Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss are carried in the balance sheet at fair value with net changes

in fair value recognised in the statement of profit and loss.

This category includes derivative instruments and listed equity investments which the Company had not
irrevocably elected to classify at fair value through OCI. Dividends on listed equity investments are recognised

in the statement of profit and loss when the right of payment has been established.
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U Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets)

is primarily derecognised when:
(i) The rights to receive cash flows from the asset have expired, or

(ii) The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to
pay the received cash flows in full without material delay to a third party under a 'pass-through arrangement; and
either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the Company has

neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of
the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has
neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of
the asset, the Company continues to recognise the transferred asset to the extent of the Company's continuing
involvement. In that case, the Company also recognises an associated liability. The transferred asset and the

associated liability are measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of

the original carrying amount of the asset and the maximum amount of consideration that the Company could be

required to repay.

. Impairment of financial assets

In accordance with Ind-AS 109, the Company applies expected credit loss ("ECL") model for measurement and

recognition of impairment loss. The Company follows 'simplified approach for recognition of Impairment loss

allowance on trade receivables.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, It
recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial

recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that
whether there has been a significant increase in the credit risk since initial recognition. If credit risk has not
increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has

increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument Improves




such that there is no longer a significant increase in credit risk since initial recognition, then the Company reverts

to recognizing impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a
financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events on a

financial instrument that are possible within 12 months after the reporting date.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/expense in
the Statement of profit and loss. This amount is reflected in a separate line in the Statement of profit and loss as

an impairment gain or loss.

Financial assets measured as at amortized cost and contractual revenue receivables. ECL is presented as an
allowance, l.e., as an integral part of the measurement of those assets in the balance sheet. The allowance reduces

the net carrying amount.

Equity instruments: All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments
which are held for trading and contingent consideration recognised by an acquirer in a business combination to
which Ind AS103 applies are classified as at FVTPL. For all other equity instruments, the Company may make
an irrevocable election to present in other comprehensive income subsequent changes in the fair value. The
Company makes such election on an instrument- by-instrument basis. The classification is made on initial
recognition and is irrevocable. If the Company decides to classify an equity instrument as at FVTOCI, then all
fair value changes on the instrument, excluding dividends, are recognized in the OCL There is no recycling of the
amounts from OCI to P&L, even on sale of investment. However, the Company may transfer the cumulative gain

or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized

in the profit and loss.

5.2) Financial liabilities

. Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss,
loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as

appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables,
net of directly attributable transaction costs.
The Company's financial liabilities include trade and other payables, loans and borrowings including bank

overdrafts.




. Subsequent measurement
For purposes of subsequent measurement, financial liabilities are classified in two categories:
(1) Financial liabilities at fair value through profit or less

(ii) Financial liabilities at amortised cost

. Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial

liabilities designated upon initial recognition as at fair value through profit or loss.

Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the
near term. This category also includes derivative financial instruments entered into by the Company that are not
designated as hedging instruments in hedge relationships as defined by Ind AS 109 Separated embedded

derivatives are also classified as held for trading unless they are designated as effective hedging instruments.
Gains or losses on liabilities held for trading are recognised in the profit or loss.

. Financial liabilities at amortised cost

After initial recognition, Interest-bearing loans and borrowings are subsequently measured at amortised cost using

the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as

through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that

are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and
loss.

This category generally applies to borrowings.
. Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

When an existing financial liability is replaced by another from the same lender on substantially different terms,

or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
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derecognition of the original liability and the recognition of a new liability. The difference in the respective

carrying amounts is recognised in the statement of profit and less.
. Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,

to realise the assets and settle the liabilities simultaneously.

6) Inventories

Inventories are stated at lower of cost and net realisable value. Cost is determined using the 'FIFO' method. The
cost of finished goods and work in progress consumables and safety material which are kept in stock. Net
realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of

completion and selling expenses.

7) Other Income

Other income comprises income that is not directly attributable to the principal revenue-generating activities of
the Company. It typically includes, but is not limited to, interest income, dividend income, gains on sale of
investments, fair value gains on financial instruments measured at fair value through profit or loss, rental income,
and any other incidental or non-operating income. Such income is recognised in the Statement of Profit and Loss
when the right to receive the same is established and it is probable that the economic benefits associated with the
transaction will flow to the Company. Interest income is recognised using the effective interest method, and

dividend income is recognised when the right to receive payment is established.
8) Retirement and other Employee Benefits
(a) Short-term benefits

Short term employee benefits are measured on an undiscounted basis and are expensed as the related service is
provided. Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly
within 12 months after the end of the year in which the employees render the related service are recognized in
respect of employees’ services up to the end of the year and are measured at the amounts expected to be paid
when the liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance

sheet.
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(b) Other long-term employee benefits
(i) Defined contribution plan

Provident Fund: Contribution towards provident fund is made to the regulatory authorities, where the Company
has no further obligations. Such benefits are classified as Defined Contribution Schemes as the Company does
not carry any further obligations, apart from the contributions made on a monthly basis which are charged to the

Statement of Profit and Loss.
(ii) Defined benefit plans:

Gratuity: The Company provides for gratuity, a defined benefit plan (the 'Gratuity Plan"") covering eligible
employees in accordance with the Payment of Gratuity Act, 1972. The Gratuity Plan provides a lump sum
payment to vested employees at retirement, death, incapacitation or termination of employment, of an amount
based on the respective employee's salary. The Company's liability is actuarially determined (using the Projected
Unit Credit method) at the end of each year. Actuarial losses/gains are recognized in the other comprehensive

income in the year in which they arise.

The present value of the defined benefit obligation denominated in INR is determined by discounting the
estimated future cash outflows by reference to market yields at the end of the reporting period on government

bonds that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation
and the fair value of plan assets. This cost is included in employee benefit expense in the statement of profit and

loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are
recognised in the period in which they occur, directly in other comprehensive income. They are included in
retained earnings in the statement of changes in equity and in the balance sheet.

9) Taxes on Income

(i) Current income tax

The current income tax includes income tax payable by the Company, computed in accordance with the tax laws
applicable in the jurisdiction in which the Company operates. Advance tax and provision for current income tax

are presented in the Balance sheet after offsetting the advance tax paid and income tax provision arising in the

same jurisdiction and where the relevant tax paying units intends to settle the asset and liability on a net basis.

(ii) Deferred income tax
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Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and

liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deterred tax liabilities are recognised for all taxable temporary differences, except when the deferred tax liability
arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business

combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits
and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit
will be available against which the deductible temporary differences, and the carry forward of unused tax credits
and unused tax losses can be utilised, except when the deferred tax asset relating to the deductible temporary
difference arises from the initial recognition of an asset or liability in a transaction that is not a business

combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is
no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to
be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent

that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised, or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively

enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other

comprehensive income or in equity).

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax
assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation

authority
10) Provisions, contingent liabilities and contingent assets

A provision is recognised when the Company has a present obligation as a result of past events and it is probable
that an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be
made. Provisions are not discounted to their present value and are determined based on management estimate of
the amount required to settle the obligation at the Balance Sheet date These are reviewed at each Balance Sheet

date and adjusted to reflect the current management estimates.
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Contingent liabilities are disclosed in respect of possible obligations that arise from past events, whose existence
would be confirmed by the occurrence or non-occurrence of one or more uncertain future events, not wholly

within the control of the Company.

Contingent assets are not recognised in the financial statements. However, it is disclosed only when an inflow of

economic benefits is probable.

11) Cash and cash equivalents

Cash and cash equivalents for the purpose of the cash flow statement comprise of the cash on hand and at bank
and current investments with an original maturity of three months or less. Cash and cash equivalents consist of

balances with banks which are unrestricted for withdrawal and usage.

12) Cash flow statement

Cash flow statement is reported using the indirect method, whereby profit for the period is adjusted for the effects
of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash flows. The cash flows from operating,

investing and financing activities of the Company are segregated.

13) Investments in Associates

Investments in associates, being partnership firms, are carried at cost, net of the Company’s share of accumulated
profits, in the standalone financial statements. These are classified under non-current investments. The carrying
amount reflects the balance in the capital account of the respective partnership firms as per their latest available
financial statements (After considering adjustments to make the partnerships financial in line with companies

accounting policies).

14) Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating
decision maker. The Chief Operating Decision Maker (CODM) is responsible for allocating resources and
assessing performance of the operating segments.

The Company is engaged in a single line of business and operates in a single geographical segment. The
management reviews financial information at the entity level for the purpose of decision making. Accordingly,

the requirements of Ind AS 108 on “Operating Segments” are not applicable to the Company.

15) Borrowings and other financial liabilities
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Borrowings and other financial liabilities are initially recognised at fair value (net of transaction costs incurred).
Difference between the fair value and the transaction proceeds on initial is recognised as an asset / liability based
on the underlying reason for the difference. Subsequently all financial liabilitics are measured at amortised cost

using the eftective interest rate method.

16) Earnings per share

Basic earning per share is computed by dividing net profit after tax (excluding other comprehensive income) by

the weighted average number of equity shares outstanding during the year.

Diluted earning per share is computed by dividing net profit after tax (excluding other comprehensive income) as
adjusted for dividend, interest and other charges to expense or income relating to the dilutive potential equity
shares, by the weighted average number of shares considered for deriving basic earning per share and the weighted
average number of equity shares which could have been issued on conversion of all dilutive potential equity
shares. Potential equity shares are deemed to be dilutive only if their conversion to equity shares would decrease

the net profit per share.

I1. Notes on effect of IND AS Transition

The Company has adopted IND AS with effect from Ist April,2022 with comparatives being Audited.
Accordingly, the impact of transition has been provided in the Opening Reserves as at 1st April, 2022. The figures

for the previous period have been Audited, regrouped and reclassified wherever required to comply with the
requirements of IND AS and Schedule II1.

(a) To comply with the Companies (Accounting Standard) Rules, 2006, certain account balances have been

regrouped as per the format prescribed under Division II of Schedule III to the Companies Act, 2013.

(b) Finance Lease Arrangements:

In respect of certain long-term arrangements, existing at the date of transition and identified to be in the nature
of finance lease where the Company is lessee, the underlying assets and corresponding finance lease obligation
determined at the inception of respective arrangements have been recognized on the date of transition with the
adjustment of difference, if any, in the opening retained earnings, resulting into increase in finance cost and
depreciation charge and reduction in the cost of goods/ services procured and valuation of underlying inventories.

Such arrangements were recognized as per their legal form under the previous GAAP.

(c) Financial liabilities and related transaction costs:
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Borrowings, and other financial liabilities, which were recognized at his historical cost under previous GAAP
have been recognized at amortized cost under INDAS with the difference been adjusted to opening retained
earnings. Under previous GAAP, transaction costs incurred in connection with borrowings were amortized
equally over the tenure of the borrowings. Under INDAS, transaction cost are deducted from the initial recognition
amount of the financial liability and charged over the tenure of borrowing using the effective interest method.
Difference in the unamortized borrowing cost as per INDAS and previous GAAP on transition date, has been

adjusted to the cost of asset under construction or opening retained earnings applicable.

(d) Financial assets at amortized cost:

Certain financial assets held with an objective to collect contractual cash flows in the nature of principal and
interest have been recognised at amortized cost on transition date as against historical cost under the previous

GAAP with the difference between the same adjusted to the opening retained earnings.
(e) Deferred tax as per balance sheet approach:

Under Indian GAAP, deferred taxes are recognised using income statement approach i.e. reflecting the tax effects
of timing differences between accounting income and taxable income for the period. Under Ind AS, deferred taxes
are recognised using balance sheet approach i.e. reflecting the tax effects of temporary differences between the
carrying amounts of assets and liabilities for financial reporting purposes and the amounts used for taxation

purposes using the income tax rates enacted or substantively enacted at reporting date.

(f) Defined benefit liabilities:

Under IND AS, Remeasurements that is actual gains and losses and the return on plan assets excluding amounts
included in the net interest expense on the defined liability are recognized in other comprehensive income instead

of profit or loss in previous GAAP.
(g) Other comprehensive income:

Under IND AS all items of income and expense recognized in the period should be included in profit or loss for
the period unless a standard requires or permits otherwise. Items of income and expense that are not recognized
in profit or loss but are shown in the statement of profit and loss and "other comprehensive income" includes
remeasurements of defined benefit plans, foreign currency monetary item translation difference account, effective
portion of gains and losses on cash flow hedging, instruments and fair value gain or losses on FVTOCI equity

instruments. The concept of other comprehensive income did not exist under previous GAAP.




(h) Prior Period items:

The effect of all the prior period expenses has been taken to the respective years in which the expense was
incurred. Any expense pertaining to year before the implementation date has been adjusted in the opening reserve.
Under the previous GAAP such expenses were debited to the Profit and Loss Statement in the year in which such

expense was identified.

(i) Initial Public Offering Expense Accounting Policy

Expenses incurred in connection with the proposed issuance of securities are recognised as prepaid expenses
under other current assets. These expenses will be adjusted against the securities premium account upon
successful completion of the public offering, in accordance with applicable provisions of the Companies Act,
2013.
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Sal Urja Indo Ventures Limited
Formerly known as Sal Urja Indo Ventures Private Limited
CIN : U74900M112012PLC231235
Notes on Audited Standalone Financial Statements

All amounts in Rupees lacs, unless otherwise stated)

Particulars Note No. As at 31st March, 2026 As nt 3ist March, 2025

Property, Plant and Equipment 2A
Building (Temporary Structure) 1.83 0.26
Computers and data processing units 553 290
Electrical Installations and Equipment 3387 26.18
Furniture & Fittings 0.65 0.87
Motor Vehicles 3224 1841
Office Equipment 2.13 2.03
Plant and Machinery 91.36 89.71
Total 167.61 140.36
Right of Use Assets 2B
Right of use assets : 10.08 8.64
Total 10.08 8.64
Intangible Assets 2C
Software 0.13 0.17
Total 0.13 0.17
Grand Total 2A+2B+2C) 177.82 149.16
Financial Assets
Investments 3
Investments in Shares (Refer Note - 36) 16.36 35.88
Aspire Associates (Associates) 6.37 6.19
Shikhar Associates (Associates) 10.24 10.24
Total 32.97 52.31
Other Financial Assets 4
Bank deposits with more than 12 months maturity 45.02 14.32
Contract Performance Bank Guarantee (Refer Note - ii) 30.59 32.01
Prepaid Security Deposit 22.20 1153
Security Deposit 446.64 466.03
Total 544.44 523.89
Deferred Tax Assets . 5
Deferred Tax Assets 29.72 22.08
Total 29.72 22.08
Inventories 6
Stock in Hand 12.42 -
Total 12.42 -
[Current assets;
Financial Assets
Trade receivables 7
Trade Receivables (Refer Note - 42 for Ageing)
(i) Undisputed Trade receivables — considered good 277.28 51035
(i1) Undisputed Trade Receivables — considered doubtful 3713 70
(1) Disputed Trade Receivables considered good . .
(iv) Disputed Trade Receivables considered doubtful . R
(v) Unbilled Revenue 737.09 59047
Less: Impairment 2 -
Total 1,137.95

/L M. No.
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Sai Urja Indo Ventures Limited
Formerly known as Sai Urja Indo Ventures Private Limited
CIN : U74900MH2012PLC231235
Notes on Audited Standal Financial Stat t

All amounts in Rupees lacs, unless otherwise stated)

Particulars Note No. As ut 31st March, 2026 As at 31st March, 2025

Cash & Cash equivalents 8
Balance with Banks- In current accounts (Refer Note | Below) 0.68 0.70
Cash on hand 34.07 4051
Deposit with original maturity of less than three months (Refer note 2 Below) = -
Total 34.75 41.21
1. Bank Balance eams interest at floating rates based on daily bank deposit rates.
2. Short-term deposits are made for varying periods of between one day and three months, depending on the immediate cash requirements of the Company, and earn
interest at the respective short-term deposit rates.
Other Financial Assets 9
Input Tax Credit Receivable 5.07 12.07
Advance to staff 0.05 &
Advance to suppliers 1.95 3.16
Prepaid Expenses (Refer note - i Below) 33.55 171
Contract Performance Bank Garauntee (Refer note - ii Below) - 233
Earnest Money Deposit 22.58 4.20
Retentions (Refer note - iii Below) 151.10 71.72
Security Deposit (Refer note - iv Below) . 238.24 47.16
IPO Expense Pending Adjustment (Refer note - v Below) 47.04 21.45
Remuneration Receivable from Associates 6.72 240
Reimbursment of Expense of Associates 8.88 6.07
Total 515.18 172.27
Current Tax Asset (net) 10
Income Tax Receivable 22.09 11.97
Total 22.09 11.97

Note - (i) The prepaid expenses have been classified based on the available data and supporting documents. However, due to certain limitations, some expenses could
not be identified or classified as prepaid.

(ii) Contract Performance Bank Guarantee has been provided in accordance with the terms of the contracts availed.

(iii) The Company has retention receivables deducted by customers/debtors, the maturity period of which is not specifically ascertainable due to the nature of
contractual arrangements. Based on management’s assessment and past realisation trends, such balances are generally realised within a period of 12 months and
accordingly have been classified as current assets. Further, considering the expected period of realisation, the has concluded that discounting of such
retention receivables is not required.

(iv) Security deposits falling under current maturities are disclosed separately under Other Current Assets.

(v) Expenses incurred in connection with the proposed issuance of securities are recognised as prepaid expenses under other current assets. These expenses will be
adjusted against the securities premium account upon successful completion of the public offering, in accordance with applicable provisions of the Companies Act,
2013.

vi) Group Overview

Sai Urja Indo Ventures Limited has significant investments in two entities classified as Associates (of which Aspire Associates was reconstituted on 19/08/2025), as
detailed below.

Details of Associates

Percentage
Holding by Sai
Name of Associates Urja Indo Date of Investment Date of Ceasation

Ventures

Limited
Aspire Associates 33.33% 02/02/2022 19/08/2025
Aspire Associates (After Reconstitution) 50.00% 19/08/2025 -
Shikhar Associates 40.00% 17/07/2023 -

Basis for Classification as Associates

An Associate is an entity over which Company Sai Urja Indo Ventures Limited has significant influence but not control or joint control

Sai Urja Indo Ventures Limited previously held a 33 33% stake in Aspire Associates, which increased to 50% following a partnership reconstitution due to a partner's
reurement The company also maintains a 40% holding 1 Shikhar Associates. Both investments exceed the 20% threshold typically indicauve of significant influence.
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Notes on Audited Standalone Financial Statements

All amounts in Rupee lacs, unless otherwise stated

Particular As at March 31,2026 As at March 31,2025

Number of Shares Amount Number of Shares Amount

EQUITY AND LIABILITIES -

Equity

Note : 10 Equity Share Capital

AUTHORISED:

Equity Shares of Rs.10/- each (Refer note ¢) 1,10,00,000 1,100 1,10,00,000 1,100
1,10,00,000 1,100 1,10,00,000 1,100

ISSUED, SUBSCRIBED & FULLY PAID UP

Equity Shares of Rs.10/- each 58,10,000 581 58,10,000 581

Total 58,10,000 581 58,10,000 581

(a) Reconciliation of the number of equity shares outstanding and amount ofshare capital at the beginning and end ofthe year/period:

Particular As at March 31,2026 As at March 31,2025
Number of Shares Amount Number of Shares Amount
Shares at the start of the year/period 58,10,000 581 10,000 1
Add: Shares issued durine the year/period - - 58,00,000 580
Shares at the end of the year/period 58,10,000 581 58,10,000 581

(b) Details of Share holding

of Promoter and Promoter's Group

¢h 31,2026 . As at March 31,2025

Class of shares /Name of sharcholder =
i . Percentage % Number of Shares

Percentage %

Equity shares

Harsh Ajaykumar Mittal 25,83,126 44.46% 25,83,126 44.46%
Santosh Ajay Mittal 31,95,500 55.00% 31,95,500 55.00%
Abhai Kumar Mittal 581 0.01% 581 0.01%
Mohan Radheshyam Chandak 581 0.01% 581 0.01%
Total 57,79,788 99% 57,79,788 99%

(ba) Details of Share holding of Public

As at March 31,2026
Number of Shares Percentage %

As at March 31,2025
Number of Shares Percentage %

Class of shares /Name of sharcholder

Equity shares

Chetan Arun Mittal 29,050 0.50% 29,050 0.50%
Deepak Ravindra Jawandhiya - 581 0.01% 581 0.01%
Kapil Ravindra Jawandhiya 581 0.01% 581 0.01%
Total 30,212 0.52% 30,212 0.52%

more than 5% shares is set out below
As at March 31,2026
Number of Shares Percentage %

(c) Particulars of shareholders holdin

As at March 31,2025

Class of shares /Name of sharcholder - o
5 Number of Shares Percentage %

Equity shares

Harsh Ajaykumar Mittal 25,83,126 44.46% 25,83,126 44.46%
Santosh Ajay Mittal 31,95,500 55.00% 31,95,500 53.00%
Total 57,78,626 99.46% §7,78,626 99.46%

[ 4( M. No.
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CIN : U74900MH2012PLC231235
Notes on Audited Standalone Financial Statements

(All amounts in Rupee lacs, unless otherwise stated)

As at March 31, 2026

Class of shares /Name of sharcholder

No. of Shares

(d) Details of changes in Share holding pattern of Promoter and Promoter's Group

% of Holding

% Change during the

year

Equity shares

Santosh Ajay Mittal 31,95,500 55.00% 0.00%
Harsh Ajaykumar Mittal 25,83,126 44.46% 0.00%
Abhai Kumar Mittal 581 0.01% 0.00%
Mohan Radheshyam Chandak 581 0.01% 0.00%
Total 57,79,788 99.48% 0.00%

As at March 31, 2025

Class of shares /Name of shareholder

No. of Shares

% of lolding

% Change during the

year

Equity shares

Santosh Ajay Mittal 31,95,500 55.00% 0.00%
Harsh Ajaykumar Mittal 25,83,126 44.46% -0.54%
Abhai Kumar Mittal 581 0.01% 100.00%
Mohan Radheshyam Chandak 581 0.01% 100.00%
Total 57,79,788 99.48% 199.46%

receive remaining assets of the company,
shares held by the shareholders

(f) Bonus Issue

allotment.

Notes forming part of Audited Standalone Financial Statements

(e) Rights, Preferences and Restrictions
The company has only one class of equity shares having par value of INR 10 per share . Each holder of equity shares is entitled to one vote per share.
The company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the
shareholders in the ensuing Annual General Meeting. In the event of liquidation of the company, the holders of equity shares will be entitled to

*The percentage change of holding during the period does not refiect duc to rounding off

after distribution of all preferential amounts. The distribution will be in proportion to the number of equity

b) Subsequently, the Company issued fully paid-up bonus equity shares in the ratio of $80:1 (i.e., 580
capitalizing its free reserves. As a result, the number of equity shares held by all shareholders increased proportionately.

¢) The shareholding pattern as at March 31, 2025, reflects the post-transfer and post-bonus position.

a) During the financial year 202425, one of the Directors of the Company, namely Mr. Harsh Mittal, transferred a portion of his shareholding to the
new shareholders. These transfers were duly recorded and resulted in a change in the composition of the shareholding structure prior to the bonus

equity shares for every 1 equity share held) by
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Notes on Audited Standalone Fi ial §

All amounts in Rupee lacs, unless otherwise stated)

Particulars Note No. As at 31st March, 2026 As at 31st March, 2025

EQUITY AND LIABILITIES -
EQUITY
Other Equity 12

Securities Premium

Balance at the beginning of the year
Add. Additions during the year/period
|Balance at the end of the year

General Reserve

Balance at the beginning of the year
Add' Addition during the year
Balance at the end of the year

Retained earnings
Balance at the beginning of the year 181.53

448 35
Add Profit for the year 419.13 313.18
Less Transferred to General Reserve - -
Less Dividend proposed - -
Less Dividend paid - -
Less Capitalised (Bonus Issue) - (580.00)
Impact of Ind AS Adjustments - -
Balance at the end of the year 600.66 181.53
Other Comprehensive Income
Balance at the beginning of the year 14.19 23.25
Add: Addition during the year 19.74 (5.05)
Balance at the end of the year 3393 1419
Total Other Equity 634.59 193.73

Nature and purpose of reserves

(1) Securities premium is used to record the premium on issue of shares. The reserve can be utilised only for limited purposes in accordance with the provisions of the
Companies Act, 2013

(1) General Reserve is created by setting aside amount from the Retained Earnings and is freely available for distribution.

(111) Retained earnings are the profits that the Company has earned/incurred till date, less any transfers to general reserve dividends or other distributions paid to shareholders 1f
any

(1v) Other Comprehensive Income - Remeasurements of defined benefits obligati ludes re: loss / (gain) on defined benefit plans, net of taxes that will not be
reclassified to Statement of Profit and Loss
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CIN : U74900MH2012PLC231238
Notes on Audited Standalone Financial Statements
All amounts in Rupee lacs, unless otherwise stated)
Pavticalars Note No. As ut 318t March, 2026 As ut 31st March, 2025
LIABILITIES-
Non Current Liabilities
Financial Liabilities
Borrowings 13
Secured 131 06 191 99
Unsecured 109 15 -
Current Maturities of Long term Borrowings (113.24) (74.84)
Total 126.96 117.15
Lease Liability (Non Current) 14 7.77 547
Total 7.77 5.47
Provisions 15
Provision for Gratuity (Refer Note - 24A) 9.58 577
Total 9.58 5.77
Current Liabilities-
Financial Liabilities
Borrowings 13
Secured
Bank Overdraft 471.77 341.48
Loans from Banks 113.24 7484
Unsecured
Loan from Director & Relatives (Refer note - 34) - 1.36
Total 591.01 417.68
Lease Liability (Current) 16 2.67 327
Total 2.67 327
Trade Payables 17
Undisputed Trade Payables (Refer note - 42 for Ageing)
Total outstanding dues of micro enterprises and small enterprises; and
32.61 21.65
Total outstanding dues of creditors other than micro enterprises and small
enterprises
4261 38.65
Disputed Trade Payables (Refer note - 42 for Ageing) X
Total outstanding dues of micro enterprises and small enterprises; and
Total outstanding dues of creditors other than micro enterprises and small
enterprises
Total 75.22 60.30
Other Financial Liabilities 18
Provident Fund Payable 66.48 81.46
ESIC Payable 857 720
Salary Payable 399 186
Remuneration Payable 0.53 346
Total 79.56 93.97
Other current liabilities 19
Labour Payment Payable 104.81 398.75
Professional Tax Payable 108 135
TDS Payable 1.72 053
Advance Received From Customers 387 1 98
GST Payable 124 58 153 50
Other Payable 0.01
Total 236.06 S02.11
Bl
Provisions 20
Provision for Gratuity (Refer Note - 24A) 73 76 035 69
Audit Fee Payable 270 — 270
Total 76.46 N 08.39




Sai Urja Indo Ventures Limited
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CIN : UT4900M112012PLC231238
Notes on Audited Standalone Financial Statements

All amount in Rupee lacs, unless otherwise stated

Revenue From Operations ( Note -21)

Revenue from operations T 1 T w097 ] 6.55242
Total | 8,510.97 | 6,552.42

i) Revenue from operations includes Revenue generated from sales to related parties. (Refer Note - 34)
i) Contract Asscts ( Refer Note - 41 )

Contract assets are recognised when the revenue earned on a contract exceeds the amount billed to the customer, and the entity has performed its obligations under the contract but does not yet have an unconditional

right to payment. A contract assct becomes an unbilled recervable when the entity's right to becomes i.c.. when only the passage of time is required before payment is due as per the
contractual terms. In accordance with Ind AS 115, such contract assets are p from trade and shown as recei under Other Financial Asscts & are included as part of revenue in the
of Profit and Loss

lii) Reconciliation of Revenue from Sale of Services with contracted price.

Contracted Price ** 8.523 90 653320
Less - Liqudated Damages 1294 078
Revenue from Sale of Services 8,510.97 655242
**Contracted price related to Related Party 2.23 338
Other Income ( Note -22 )
Realised profit (From sale of Quoted Shares) 2.52 0.09
Unrealised Gain from Quoted shares (Fair Valuation) 136 (2.28)
Dividend Received on Investment in Shares 033 032
Remuncration from Associates 4.80 4.40
Security Deposit received against labour license (Previously Expensed Out) - 133
Balances Written Back 12.00 =
Interest on Security Deposit 29.65 25.41
Interest on Fixed Deposit 2.18 034
Total 52.84 2962

iii) Security Deposit :

Security deposits are initially rocognized at fair value and q at ized cost using the Effective Interest Rate (EIR) method. The difference between the mmxamon value and fair value is
amortized over the deposit term, with the unwinding of discount recogmud as finance income or expense. Deposils are as current or based on their ity within 12 months.
Cost Of Material Consumed ( Note -23 )
Consumable Expenses 240.79 175.52
Discount Received (0.13) (0.10)
Opening stock of Consumables = =
Closing Stock of Consumables (12.42) -
Total 228.25 17542
Employee Benefit Expenses ( Note -24 )
Salary & Bonus 39.83 1837
| Managerial Remuneration 27.60 29.15
Employee State Insurance Expense (ESI) 88.66 57.88
Wages and Bonus Allowances 6,696.72 5,096.25
| Employer’s share of Provident Fund 523.71 41281
Labour Welfare Expenses 15.73 14.07
Gratuity Expense 38.26 2897
Total 743051 5.657.51

1. Defined contribution plan - Provident fund
All amounts 1n INR lacs The Company makes Provident Fund ibutions to defined ibution plans for qualifying employces. Under the Schemes, the Company is required 1o contribute a specified
percentage of the payroll costs 1o fund the benefits. The Company has recognised the Provident Fund Expense (PF) & Employce State Insurance Expense (ESI) amounts in its Statement of Profit and Loss.

2. Defined Benefit Plan
i) The defined benefit plan comprises grotuity.
u) Actuarial gawns and losses in respect of defined benefit plans are ized in the Other Comp ive Income (OCI).

The Company provides for gratuity for employees in ladia as per the Payment of Gratuity Act, 1972. Gratuity is a benefit to an employee in India based on 1S days last drawa salary for each completed year of
service with a vesuag period of five years. These defined benefit plans expose the Company to actuarial risks, such as longevity risk and interest rate risk. Provision of a defined benefit scheme poses certain risks,
some of which are detailed here under, as company take on in longterm obli to make futuro benelit payments.

iis) Liobulity risks

o) Asset-liability mismaich nsk

Rusk which arises if there is 8 mismaich in the duration of the assets relative 10 the liabilities. By matching duration with the defined benefit liabilities, the Company is successfully able to neutralize valuation
swings caused by interest rate movemenis

b) Discount rate nisk
Variations i the discount rate used to compute the present value of the liabilitics may seem small, but m practice can have a sigmificant impact on the defuned benefit liabilities.

c) Fulure salasy escalation and inflation risk
Since price nflation and salary growth are hnked i . they are for purposes. Rising salarics will often result in hmhu future defined benelit payments resulting in a higher present
value of labulitics p salory wnc provided at 's may lead to ] tus g rish

d) Future salasy cscalation and inflation risk
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Notes on Audited Standalone Finuncial Stutements

Grotuity ( Note - 24A )

(All amount in Rupee lacs, unless otherwise stated)

Changes in the present valuc of defined benefit obligations

A at Murch 31, 2026

Opening of defined benefit obligations

71.46

[ AvatMarchoraozs |
30.39

Liability Transfer In/(Out)

33.57

2679

4.68

2.18

Actuanial (Gain)/Loss on total liabilitics.

(2637)

12.10

- due to change in financial assumptions

(0.66)

1.45

- due to change in demographic assumptions

- due to experience vanance

(25.71)

10.65

Closing of defined benefit obligation

83.34

71.46

Opening fair value of plan assets

Asset Transfer I/ (Out)

Actual Return on Plan Asscts

Employer Contribution

Benefit Paid

Closing fair value of plan assets

Analysis of defined benefit obligution

As ut March 31, 2026

Present Value of Obligations

As at March 31, 2028

83.34

71.46

Fair value of plan assets

Net Obligations

83.34

7146

Amount not recognized due to asset lumit

Net defined benefit liability / (assets) recognized inbalance sheet

8334

71.46

Bifurcation of liability

As at March 31, 2026

As at March 31, 2028

Current Liability

9.58

5.77

Non-Cusrent Liability

73.76

65.69

Total Liability

83.34

71.46

Components of cmplover cxpenses/ remeasurement recognised in the statement of Profit and Loss

Current Service Cost

As at March 31, 2026
33.57

As at March 31, 2028
26.79

Net Interest Cost

4.68

2.18

Past Service Cost

Expenses recognised in the statement of Profit and Loss

38.26

2897

Components of cmployer expenses/ remeasurement reco gnised in the other comprehensive income(OCI)

As at March 31, 2026

As at March 31, 2028

Opening amount recognized in OCI outside P&L account

Actuarial gain / (loss) on liabilities

2637

(12.10)

Actuarial gain / (loss) on asscts

Closing amount recognized in OCI outside P&L account

26.37

(12.10)

Reconciliation of net assets/ liabilities recognised

As at March 31, 2026

As at March 31, 2025

Opening net defined benefit liability / (asset)

71.46

3039

Expense charged to profit and loss account

38.26

2897

 Amount recognized outside profit & loss account

Emplover Contributions

Liability Transferred In / (out) - Net

OCI

2637

12.10

Closing net defined benefit liability / (asset)

83.34

71.46

Acturial Assumptions

As at March 31, 2026

Discount Rate

6.80% per annum

As at March 31, 202§ |
6.55% per annum

Rate of increase in Compensation levels

6.00% per annum

6.00% per annum

Rate of Return on Plan Assets

Not Applicable

Not Applicable

Average future service (in Years)

24.47 Years

25.90 Years

Withdrawal/Attrition Rate

40.00%

40.00%

Particulars

As at March 31, 2026

As at March 31, 2028

 Total Number of Employees

2,055.00

2.469.00

Total Monthly Salary (Basic Salary)

388.28

372.48

Average Monthly Salary (absolute in Rs.)

18.894.00

15.086.00

Average Age (Age last Birthday) (in Years)

35.64

34.16

 Average past service (in Years)

144

L7

Average future service (in Years)

2447

25.90

Discontinuance Liability*

33195

256.78

Sensitivity Analysis

Reasonably possible changes at the reporting date to one of the relevant actuarial

ptions, holding other

constant, would have affected the defined benefit obligation by the amounts shown below

Projected benefit obligation on current ussumption

Impact (Absolute)

March 31, 2028

Basc Liability 83.34
Increase Discount Rate by 0.50% (1.32) 82.02
Decrease Discount Rate by 0.50% 138 84.69
[ecsease Discount Rate

Increase Salary Inflation by 1.00% 274 86.08
Decreasc Salary Infation by 1.00% (2.64) 80.70
Increase Withdrawal Rate by 5.00% (12.75) 70.58
Decrease Withdrawal Rate by 5.00% 1485 98.19
Projected benefit obligation on cursent assumption Impact (Absolute) Muarch 31, 2028

Base Luability 7146
j2asce Ziabil

 ncrease Duscount Rate by U 50% L)) S— 7030
Decrease Discount Rate by 0 50% A 1] . 7264
Increase Salary Inflation by 1.00% . i _ _ 291 7385
Decrease Salasy Inflation by 1 00% i) — @30 6918
Increase Withdrawal Rate by $.00% (LL19) 6027
Decrease Withdrawal Rate by $ 00% 1281 8427

V. o
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Finance Costs ( Note -28)

Sal Urja Indo Ventures Limited
rmerly known as Sal Urja Indo Ventures Private Limited

CIN : U74900MH2012PLC231238

Notes on Audited Standalone Finuncial Stutements

All amount in Rupee lacs, unless otherwise stated

Payment 10 auditors ( Note -28 )

Interest Expense
Loan from Banks 64.20 “w.77
Loans from Related Party - 268
Finance Charges on Lease 0.79 0.23
Bank Commission & Charges 713 6.96
Total 12.12 54.63
Depreciation And Amortisation Expenses ( Note -26 )
Depreciation and Amortisation
Property, Plant and Equipment 44.69 34.06
Right of Use Assets 247 182
Intangible Assets 0.03 0.04
Security Deposit 29.45 25.35
Total 76.64 61.27
Other Expensess ( Note -27)
Administrative Expenscs 13.18 19.76
Audit Fees 3.00 3.00
Bad Debis - 11.16
ESIC & PF Penalty 043 034
Computer Repair & Maintenance 0.27 024
Doduction & Recovery (Note No.i) 1294 0.78
Design & Technical Support 32.56 40.47
Early Settlemeat Loss on Security Deposit (Note No ii) 0.45 -
GST Expenses & other Tax Expenses 246 0.65
Insurance Expenscs 272 3749
Interest On TDS 0.64 -
License Charges & Expenscs 1.74 141
Office Expenses 9.44 6.28
Legal Fees & Documentation Charges 14.53 231
Professional Fecs 4.50 -
Siiting Fees 4.20
Site Expenses 29.88 2157
Tour & Travelling Expenses 5.40 475
Transport & Freight 348 413
Vehicle Hiring Charges (Note No.iii) 34.07 17.32
Vehicle Reparing & Maintenance 225 471
Round Off 0.01 0.01
Tender Fees & GEM Portal Fees (Note No. iv) 2.13 2894
Reverse Charge Expensc 0.54
Securities Expenscs (Shares) 0.01 0.24
Total 200.83 205.56
1) Deduction and recovery charges have increased during the year on account of initial p d 1l at sites during the execution phase of the contracts.

u) Early settement loss on security deposits has increased during the year due to premature maturity and withdrawal of security deposits before their original maturity period.

1ti) Vehicle hiring charges have increased during the year primarily duc to commencement of operations at the new site, which required higher deployment of vehicles for operational and logistical activities.

1v) Tender fees expenses have decreased during the vear due to participation in a lower number of new tenders as compared to the previous year.

Particulars As at March 31, 2026 As at March 31, 2028
Statutory audit 3.00 3.00
Iniernal Audit B -
Taxation Matters © .
Out of pocket expenses reimbursed s .
Total 3.00 3.00

Contingent liabilities (to the extent not provided for) ( Note -29 )

Particulurs

As at March 31, 2026 As at March 31, 2028

Contingent Liabilities

Bank Garauntee 102.16 .
Provident Fund Damagcs 913 N
Total 111.29 <

Ly

NG




Sai Urja Indo Ventures Limited
Formerly known as Sal Urja Indo Ventures Private Limited
CIN : U74900MH2012PLC231238
Notes on Audited Stundolone Finuncial Statements
(Al unt fn Rupee lacs, unless otherwise stated
Leases ( Note -30)
Right-of-use assets:
Particulars Gross Block Accumalated Depreciation
As at 31 March 2026
Buildings 12.00 1.92]
As at 31 March 2025
Buildings 13.10 Ao
The following is the movement in Right-of-use assets for the period ended:
Particulars March 31, 2026 March 31, 2028
Balance at the beginning of the year 13.10 327
Addition during the vear [Refer notes (b) below] 12.70 9382
Deductions during the year [Refer notes (¢) below] (13.79) Li
Gross carrying value 12.00 13.10
Less: Accumulated depreciation [Refer notes (a) below] 1.92 4.46
Net carrying value : 10.08 8.64
Lease liabilities:
Lcase liabilities are presented in the balance sheet are as follows:
Particulars March 31, 2026 March 31, 2025
Current Lease Liability 2.67 327
[Non Current Lease Luability 7.77 547
Total 1044 8.74
The ing is the in lease liabilitics for the period ended:
Particulars March 31, 2025 March 31,2024
|Balance at the beginning ofthe ycac/period 8.74 0.69
Addition during the year [Refer notes (b) below] 12.70 9.82
| Deductions during the year 7.90 -
Finance cost accrued during the vear/period [Refer noles (c) below] 0.79 0.23
Revaluation of lease liability 0.70 -
Payment of lease liabilities 3.00 2.00
Total 10.44 8.74
Notes
2) The aggregate amortisation expense on Right-of-use assets is included under Depreciatior: and amortisation expense in the statement of Profit and Loss.
b) During the Financial Year 2025-26 in Right-of-use assets and lease liabilities, there is addition of’ Rs. 1Z 70 iacs towards Building.
c) The accrued finance cost on lease liabilities is included under "Finance cost” in the statement of Profit and Loss
Particulars March 31, 2026 March 31, 2025
A i during the vear/period 247 182
Finance cost accrued during the vear/period 0.79 0.23
Lease Rentals
The lease liabilities are secured by the related underlying assets. The undiscounted maturity analysis of lcase liabilitics is as follows: (Includes Only Those Leases which are Covered under Ind AS
116)
Particulars As at March 31, 2026 As at March 31, 2028
Amount Duc Within One Year 3.00 3.60
Amount due within One Year 10 Two Years 3.00 3.60
Amount due afier Two Years 660 230
Total 12.60 9.50
Expected Credit Loss ( Note -31 )
As ut March 31, 2026 As at March 31, 2028
Balance at the end of the ycar - -
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Borrowings ( Note -32 )

As on March 31, 2026

(All amount in Rupee lacs, unless otherwise stated)

As on March 31, 2025

Current Non Current Current Non Current
Secured
Term Loans From Bank (Including Vehicle
Loan) 89.67 111.05 74.84 117.15
Loan Repayable on Demand (Includes Export
Packing Credit, Cash Credit,Overdraft, Working
Capital Demand Loan, Sales & Bill Discounting 407.90 - 341.21 -
Unsecured
Term Loans From Bank 23.57 85.78 0.26
Loan from Related Party - - 1.36
Total 521.14 196.83 417.68 117.15
Details of Borrowings
Name of Lender Type Jerms of Hutg ol Period March 31,2026 March 31,2025
3 Repayment Interest
AXIS Bank Ltd. Vehical Loan Alc- Seoured- L
CVR004807994241 Commercial To be Repaid in 35
Vehicle Loan |35 Months 9.50% Equal Monthly - 1.08
; Secured-
AXIS Bank Ltd. Vehi - L
CVROO 480826766; eal Lgan e Commercial To be Repaid in 35
Vehicle Loan |35 Months 9.50% Equal Monthly - 2.15
; Secured-
1 5 -
L(i}g;%ag;(o%g 6:;?;“ Lasa Ale Commercial To be Repaid in 36
Vehicle Loan {36 Months 9.85% Equal Monthly 5.24 811
P Secured-
ic\;%%a.%o%x:??le ksl Commercial To be Repaid in 36
Vehicle Loan |36 Months 9.85% Equal Monthly 6.82 -
1 Secured-
Ig}%’ém ﬁjs}';:‘de Loan Ale - Commercial To be Repaid in 36
Vehicle Loan |36 Months 9.85% Equal Monthly 7.06 -
Secured-Term To be Repaid in 31
[CICLBank Temm LoanA/c60300040810 |, 31 Months 9.60% |Equal Monthly 2027 38.98
Secured-Term To be Repaid in 36
(EICLpank:Teon Losdle- 00303000311 o 36 months 9.60% |Equal Monthly 9167 141.67
Secured-
ICICI Bank limited Working Repayable on To be renewal every
Capital Demand 9.60% 12 Months 407.69 253.78
Secured-
ICICI Bank OD A/c -2219 Working To be Paid monthly
Capital 60 Months 9.60% Basis 69.87 87.44
: Unsecured- Repayable on To be paid on
ICICI Bank Credit card -0006 Credit Card Demand - monthly Basis 0.21 026
Unsecured To be paid on
HDEC Bank L1d. Laan Afce 164342201 Term Loan 36 Months 13.75%  [monthly Basis 63.51 R
ICICI Bank Ltd. Loan A/c- Unsecured To be paid on
UPNAG00051463775 Term Loan 48 Months 14,00% monthly Basis 45.63 .
. . U d Repayable on
Aarti Mittal (Wife of Managing Director) T:rs:\ctro:n D:ﬁnzn d 9.50% R . 136
Total 717.97 §34.83

,;\/; NS
Nkep A




Sal Urja Indo Ventures Limited
Formerly known as Sal Urja Indo Ventures Private Limited
CIN : UT4900MH2012PLC231238
Notes on Audited Standalone Financinl §

(All smount in Rupee lacs, unless otherwise stated)

Assets Pledged ( Note -33)

The details of security as provided against the above mentioned loans/credits is as stated below

(A) For Axis Bank Ltd. ECLGS Loan & Overdraft A/c
(i) Primary Security
Hypothecauon charge on Current Asscts of the Company present and future

(ii) Collateral Security of Immovable Properties

Residenual Property: Plot No.6. Survey Number 12.13/4 & 18/1, Mouza, Chanda Rayt. . Chandrapur-442401

Commercial Property: UG-2.JK Complex. Survey No. 38,Plot No 6,7.16 & 17. Nagpur-Chandrapur Road, Chandrapur-442401
(i1i) Third Party Guarantee

Mrs Santosh Mittal and Mr Harsh Mittal

Guarantee timeline: Upfront

(B) For Vehicle Loan
Hypotecation of vehicle

(C) For Kotak Mahindra Bank Ltd

Loan against property

Property 1- Shop No L1 & L2.J K Complex. Nanyi nagar,Nagpur Road, Chandrapur N
Property 2- G-01,Ject Residency,Nagpur road,ncar Nancy Villa, Bapat Nagar,Chandrapur

(D) For ICICI Term Loan & Overdraft A/c
i) Hypothecation charge on Current Assct of the Company present and future
1) Loan against property

UG-2. JK Complex, Survey No. 38. Plot No, 6. 7, 16 & 17 Nagpur Road, Dewai Govindpur R i, Chandrapur, Chandrapur, Maharashtra,India. 442401

Plot No 6, Survey Number 12, 13/4 and 18/1, Mouza Chanda R i, Ch pur, i rond Chandrapur, TA SA No 10, Chand C pur, Maharashtra,India,
442401

Shop No L1 And L2 Ground. Floor Jk Complex Plot No, 6.7.16.17 Survey No 38, Mouza Devai G dpur, Chandrapur, Nagpur, N htra, India, 442401

Flat No G Ground Floor. Ject Recidency Plot No 7. Survey No 107/2 Tasa I 1. Mouza Wadgaon Taluka. Ch pur, Nagpur, Maharashtra, India. 442401
i) Fixed Deposits

Related Party Transaction ( Note-34)

(A) Names of related parties and description of relationship:

Directors & Key management personnel

Name Designation Date of Appointment Cessation Date
Harsh Ajaykumar Mittal Managing Director 17/05/2012 -
Santosh Ajaykumar Mittal Director 17/052012 -
Chetan Arun Mittal Non Executive Director 14/0172025 -
Abhai Kumar Mital Chief Financial Officer 10/0272025 -
Abhishek Jain Independent Dircctor 10/02/2025 -
Ashutosh Choudhari Independent Dircctor 10/02/2025 -
Nikesh Subhash Zade Company Secretary 17/03/2025 -
Other Related Parties

Name Relation
Aspure Associates Associate Firm (Partnership Firm)
Shikhar Associales Associate Firm (Partnership Firm)
AM Power Solutions Enterprise owned or significantly influenced by relatives of Managing Director
Shaku Enterpnises Enterprise owned or significantly influenced by relatives of Managing Director
AM Trade Tech prise owned or significantly wnfl d by relatives of Managing Director
DNR Fuel Point Enterprise owned or signi d by Managing Director
NH-7 Resorts & Aqua World Enlerprisc owned or i y bv M Director




Notes on Audited Standal

Sal Urja Indo Ventures Limited

CIN : U74900MH2012PLC231235
Financial 8

Formerly known as Sai Urjn Indo Ventures Private Limited

(All amount in Rupee lacs, unless otherwise stated)

(B) Disclosure of related party transactions:

Particulars

For the year ended March 31, 2026

For the year ended March 31, 2025

A. Directors remuneration:
Director
a) Harsh Ajaykumar Mittal
b) Santosh Ajaykumar Mittal

B. Reimbursement of Expenses by Director:
Director

a) Harsh Ajaykumar Mittal

b) Chetan Arun Mittal

C. Reimbursement of Expenses by Company:
Associates

) Shikhar Associates

b) Aspure Associales

D. Property Advance Received Back:
Director
a) Harsh Ajaykumar Mittal

E. Investments:

Associates
a) Aspire Associates
b) Shikhar Associates

F. Loan taken during the year:
Director
a) Harsh Ajaykumar Mittal

Enterprise owned or significantly infl of M

d by rel ing Director

a) AM Power Solutions
G. Loan repaid during the year:

Director
8) Harsh Ajaykumar Mittal

Enterprise owned or significantly infl

d by of Mi Director

a) AM Power Soluuons

H. Repayment of Advance:

Enterprise owned or significantly infl d by of M. ing Director

a) AM Power Solutions

L Advance Given:

Enterprise owned or significantly infl

d by rel of Managing Director

a) AM Power Solutions

J. Receipt of Advance Given:
Enterprise owned or significantly influenced by relatives of Managing Director

a) AM Power Solutions

K. Purchase or Expenses

Director
a) Harsh Ajaykumar Mittal

Enterprise owned or significantly influenced by Managing Director
a) DNR Fuel Point
b) A M Power Solution

L. Repayment to Creditor:
Director
) Harsh Ajaykumar Mittal

Enterprise owned or significantly influenced by relatives of Managing Director

a) Shaku Enterpriscs
b) DNR Fuel Pount
c) A M Power Soluuon

M. Interest Expenses on loan taken:

Enterprise owned or significantly infl d by of Managing Director

a) AM Power Solutions

24.00
3.60

3.46

150.26
0.01

0.18

273.50

273.50

1.80

1.00
1.20

1.80

1o
1.20

24.00
3.60

773
220

86.08
0.04

49.99

10.24

5451

82.50

104.50

82.50

3.67

104.14

104.14

24

1.20

130

120

2.68




Sal Urja Indo Ventures Limited
Formerly known as Sai Urja Indo Ventures Private Limited
CIN : U74900MH2012PLC2312)8
Notes on Audited Standalone Financinl S enty

(All amount in Rupee lacs, unless otherwise stated)

N. Payment of Interest Expenses on loan taken:
Enterprise owned or significantly influenced by relatives of Managing Director
a) AM Power Solutions 1.36 1.32
0. Remuneration from Associates (Other Income):

Associstes
A) Shikhar Associates 4.80 4.40

P. Salary Expenses
Chief Financial Officer

Abha: Kumar Mittal 6.00 1.00
Company Secretary
Nikesh S. Zade 336 0.25
Q. Sitting Fees
2) Ablushek Jain 0.60 0.15
b) Ashutosh Choudhan 0.60 0.15
¢) Chetan Arun Mittal 3.00 0.25
R. Sales
Associate Firm (Partnership Firm)
a) Shikhar Associatcs 2.63 3.95

(C) Amount due to/from related parties

Year end ding bal I As at March 31, 2026 I As at March 31, 2025
Enterprise owned or significantly influenced by relatives of Managing Director
AM Power Solutions (Payable) - 1.36
Directors
Harsh Ajaykumar Mittal (Salary Advance) 0.03 -
Harsh Ajaykumar Mittal (Remuneration Payable) - 2.16
Santosh Ajaykumar Mittal (Salary Advance) 0.03 8
Santosh Ajaykumar Mittal (Remuncration Payable) - 0.22
Chetan Arun Mittal (Sitting Fees Payable) 0.05 0.25
Ablushek Jaun (Situng Fees Payable) 0.25 =
Ashutosh Choudhari (Sitting Fees Payable) 0.25 -
Chief Financial Officer
Abhai Kumar Mittal (Salary Payable) [ 050 1.00
Company Secretary
Nikesh S_Zade (Salary Payable) | 028 | 0.25
Aspure Associates (Investment) 637 6.19
Shikhar Associates (lovestment) 10.24 10.24
Shikhar A L (R Receivable) 672 2.40
Shikhar A R ) 888 6.07
Total 33.57 30.14

Imp - The related party disclosures have been provided by the management, and we have placed reliance on the information and representations furnished. In case there are any additional related parties or
transactions that have not been identified or disclosed by the management, the same may not be included in these fi ial
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36.1 Financial instruments by category
As at 31 March 2026

Sal Urja Indo Ventures Limited
Formerly known as Sal Urja Indo Ventures Private Limited
CIN t U74900M12012PLC2312358

Notes on Audlited

Fi

Fair Value Measurement ( Notes -36 )

(All amount in Rupee lacs, unless otherwise stated)

. Financial assets/ liabilities at fair value Financial assets at fair value through rrying value
Pacticwan through profit & loss other comprehensive income ¢ Amortised coal i
ann:ll assets e - T 3297
Trade receivables - N 1.051.50 1,051.50
Cash & Cash equivalents . 5 34.75 34.75
Other financial assets 684.88 374.75 1,039:63
Financial Liabilities
Borrowings B B 717.97 717.97
Lease Liability 10.44 z » 10.44
Trade pavables e - 75.22 75.22
As at 31 March 2028
Particulars Financial assets/ liabilities at fair value Financial assets at fair value through Amortised cost Total carrying value
through profit & loss other comprehensive income
Financial assets
Investments 3588 - 16.43 52.31
Trade receivables - - 1.137.95 1,137 95
Cash & Cash equivalents - - 41.21 4121
Other financial assets 509.56 - 186.59 696.15
Financial Liabilities
Borrowings - - 534.83 534.83
Lease Liability 8.74 - - 8.74
Trade pavables - - 60.30 60.30
FVTPL refers Fair Value through profit and loss
FVTOCI refers Fair Value through other comprehensive income
The management considers that the carrying amount of fi | assets and fi | Liabil carned as d cost 1s a ble app of fair value.
36.2 Fair Value Hierarchy
This section ins the j and made in d ining the fair values of the financial instruments. To provide an indication about the reliability of the inputs used in determining fair value, the
Company has classified its fi i into the three levels prescribed under the accounting standard.
Financial assets and liabilities measured at fair value (Rs. In Lakh)
As at 31 March 2026
Level 1 Leve! 2 Level 3 Total
Financial assets
Investments
Equity Shares (FVTPL) 16.36 - - 16.36
Secunty Deposits - - 684.88 684 88
Financial liabilities -
Lease Liability - - 10.44 10.44
Borrowings - - 717.97 71797
Total 16.36 - 1,413.29 1,429.65
As at 31 March 2025
Level 1 Level 2 Level 3 Total
Financial assets
Investments
Equty Shares (FVTPL) 35.88 - - 3588
Secunty Deposits - - 509.56 509.56
Financial liabilities
Lease Liability - - 8.74 8.74
Borrowings = - 534.83 53483
Total 35.88 - 1,083.13 1,089.01




Sal Urja Indo Ventures Limited
Formerly known as Sal Urja Indo Ventures Private Limited
CIN : U74900MH2012PLC231235
Notes on Audited S Financial §

(All amount In Rupee lacs, unless otherwise stated)

Short term Loans/Advance, Trade and other receivables / payables

Recervables / pavables typically have a remauning life of less than one year and receivables are adjusted for impaurment losses. Therefore, the carrying amounts for these assets and liabilities are deemed to|
approximate theur faur values, as the allowance for estimated irrecoverable is id [ i of the d. ired to reflect the impact of credit risk

Level | Level | hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, traded debts securities and mutual funds that have quoted price. The fair value of all
equity instruments which are traded in the stock exchanges is valued using the closing price as at the reporting period.

Level 2 The far value of financial instruments that are not traded in an active market 1s determined using val hniques which the use of observable market data and rely as little as possible on
entity-specific esumates. If all significant inputs requured 1o fair value an instrument are observable, the instrument is included in level 2.

Level 3. If one or more of the significant inputs is not based on observable market data. the instrument is included in level 3. This is the case for unlisted equity securities.

Specific valuation techniques used to value financial instruments include:
- the use of quoted market pnices or dealer quotes for similar instruments

- the fair value of the remaining financial instruments is determined using discounted cash flow analysis.
All of the lung fair value are included in level 2 or level 3. where the fair values have been determined based on present values and the discount rates used were adjusted for counterparty or own credit
nsk

Fair Value Estimations

d fair value disclosures of financial instruments are made in 134 d with the req of Ind AS 107 “Financial Instruments Disclosure™

As no readily available market exists for a large part of the Company’s fi | jud; is v in arriving at fair value, based on current economic conditions and speuﬁc nisks attributable to
the instrument. The estimates presented herein are not necessarily indicative of the amounts lhe Company could realize in a market exchange from the sale of its full holdi

gs of a particul
The following summarizes the major methods and ptions used in the fair values of financial instruments.
Interest-bearing borrowings
Fair value is cal based on pected future | and interest cash flows. The camrying amount of the Compuny s loans due after one year is also idered as ble esti of their fair
values as the nominal interest rates on the loans due afler one year are variable and idered to be a ble app ion of the fair market rate with reference to loans with s:mnlar credit nsk level and

matunty penod at the reporting date.

Financial Risk Management ( Notes -37 )

Risk Management Framework

In the ordinary course of business. the Company is exposed to a variety of financial risks: interest rate risk, liquidity risk, price risk and credit risk.
This note explains the sources of nisk which the Company is exposed to and how it manages the risk.

The Company's principal financial assets include trade and other receivables, cash and cash equivalents, and other financial assets that derive directly from its operations.

Credit Risk
Financial loss to the Company. ansing. if a customer or counterparty to a financial instrument fails to meet its bli lly from the Company’s receivables from customers and investments in
debt securities. The carrying amount of fi assets

P the credit exp The Company monitor credit nsk closely bolh in domestic and export market.

Cash and cash equivalk and bank dep
Credit nsk related to cash and cash equivalents and bank

P 1s d by only 2

p highly rated banks and diversifying bank deposits and accounts in different banks.

Trade and Other Receivables
The Company's exposure 10 credit risk is influenced mainly by the individual ch istics of each However, also the factors that may influence the credit risk of its customer

base, including the default risk of the industry and country in which customers operate. The Company closely monitors the credit-worthiness of the debtors through intemal systems that are configured to define!
credit limits of customers, thereby, limiting the credit risk to precalculated amounts. The Company assesses increase in credit risk on an ongoing basis for amounts receivable that become past due.

The Company creates allowances for impairment that represents its expected credit losses in respect of trade and other bles. The
expected credit loss for trade receivables

uses a si pp h for the purpose of computation of]

Investments
I The company has 1n 1n equity

of another entity and in mutual funds. This is subject to price risk and credit risk. Investments are reviewed for any fair valuation loss on peniodically basis and
necessary provision/fair valuation adjustments has been made based on the valuation carried by the management to the extent available sources, the management does not expect any invesiment counterparty to faul!
to meet 11s obligations.

2 The npany has n which are valued at cost (se. Investment made in associates).

The Carrving value of financial assets represents the maximum credit risk. The maximum exposure lo credit risk has been listed below:

Reconciliation of Expected Credit Loss

Particulars As at March 31,2026 As at March 31, 2028

Balance at the beginning of the year = 2
Charged 10 Profit and Loss Account N -
Witien off against bad debts £ ¥
Balance at the end of the year s -




Sal Urja Indo Ventures Limited
Formerly known as Sal Urja Indo Ventures Private Limited
CIN: U74900MH2012PLC231238
Notes on Audited Standalone Financial Stat t

(All amount in Rupees lacs, unless otherwise stated)

Liquidity Risk ‘
Liquidity nisk 1s the nisk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities Fhat are gf&led by delfvermg
cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its

liabilities when they are fallen due. The Company's liquidity position is carefully monitored and managed. The Company has in place a detailed budgeting and cash
forecasting process to help ensure that it has adequate cash available to meet its liquidity requirement

The following table provides details of the remaining contractual maturity of the Company's financial Liabilities. It has been drawn up based on the undiscounted
cash flows and the earliest date on which the Company can be required to pay. The table includes only principal cash flows.

FY 2025-26
[V -
Non-derivative Financial Liabilities

Borrowings 717.97 591.01 91.07 35.90 -
Lease Liabilities 10.44 2.67 243 5.34 -
()Trade Payables -

1) dues of mucro enterprises and small enterprises 32.61 32.61 - - #
11) dues of creditors other than micro enterprises and small 4261 4261 - - o
enterprises

Other financial liabilities 79.56 79.56 - N *
Total Non-derivative Liabilities 883.19 748.46 93.49 41.24 -

FY 2024-25
B

Non-derivative Financial Liabilities

Borrowings

Lease Liabilities 8.74 327 36 1.87 -
(I)Trade Payables -

1) dues of micro enterprises and small enterprises 21.57 21.57 - - -
1) dues of creditors other than micro enterprises and small 3872 26.72 12.00 - -
enterprises

Other financial liabilities 93.97 93.97 - - -
Total Non-derivative Liabilities 697.84 563.23 87.51 47.11 -

Financing Arrangements
The Company has adequate short term finance arrangements to meet requirements of day to day operations.

Market Risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Market prices mainly
comprise three types of risk: currency rate risk, interest rate risk and other price risks. Foreign currency risk is the risk that the fair value or future cash flows of a
financral instrument will fluctuate because of changes in foreign exchange rates. Interest rate risk is the risk that the fair value or future cash flows of a financial
instrument will fluctuate because of changes in market interest rates. This is based on the financial assets and financial liabilities held as at the reporting date. The
objective of market risk management is to manage and control market risk exposures within acceptable parameters, while optimizing the return.

Currency Risk

All business transactions are conducted exclusively in Indian Rupees (INR), therefore there is no exposure to currency risk.

—



Sal Urja Indo Ventures Limited
Formerly known as $al Urja Indo Ventures Private Limited
CIN : U74900M112012PLC231238
Notes on Audited Stand Financial ${

(Al amount In Rupee lacs, unless otherwise stated)

Capital Management ( Note -39 )

The Company's objechves when managing capital are to:

a Safeguard their abiliy to continue as a going concem. so that they can continue to provide returns to shareholders and benefits 10 other stakeholders, and
b Maintain an optimal capital structure to reduce the cost of capital

To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares.

The Company monitors its capital by using geanng ratio, which is net debt divided by total equity. Net debl includes interest bearing loans.
Total equity compnses of Equity share capital. General reserve and Retained eamings

Capital Composiuon is as follows

As at March 31, As at March 31,
Tardcalay 2026 2025
Debt (Current and Non Current) 717.97 53483
Equin 1.215.59 77673
Geanng Rauo 0.59 0.69

Earnings per share (Note 40 )

. For the year For the year

Pacticilars ended March 31,2026 ended March 31, 2025
Net profit after tax for the year 419.13 313.18
Profit attnbuiable to equty shareholder 41913 313.18
Weighted average number of shares outstanding during the period/year for basic EPS (absolute) 58,10,000.00 58,10,000.00
Weighted average number of shares outstanding during the period/year for diluted EPS (absolute) 58,10,000.00 58,10,000.00
Basic Eamnings Per Share (Rs) 7.21 5.39
Diluted Eamings Per Share (Rs) 7.21 5.39
Face value per share (Rs) 10.00 10.00
Note - Further, the Company in its extraordinary general meeting dated March 3rd, 2025 has approved the issuance of bonus shares in the ratio of $80:1 to the existi g equity to the g
equity shareholders. The record date for the said purpose was March 3rd, 2025
Reconciliation of Weighted Average Number of shares

Details Number of Shares Amount
10000 Shares of Rs. 10 each fully paid up (absolute) 10,000 1,00,000
Add: Bonus issued in the ratio of 580:1 (absolute) 58.00,000 5.80.00.000
Equity Share Capital of Rs. 10 each fully paid up (ab 58,10,000 5,81,00,000
Net debt reconciliation ( Note -40A )

Particulars As at March 31, 2026 As at March 31, 2025
Cash and Cash equivalents and Other Bank Balances 34.75 4121
Borrowings 717.97 534.83
Net Debt 683.22 493.62

Particilii Cash and Cash eq.l‘nrllenn and Other Bank Borrowings
Net Debt as at March 31, 2024 37.63 214.63
Cashflow 357 =
Net 1 / Decrease in B gs c 32020
Net Debt as at March 31, 2025 4121 $34.83
Cashflow (6.46) =
Net i / Decrease in B ings - 183.14
Net Debt as at March 31, 2025 34.78 71797

Contract Assets (Unbilled Revenue) ( Note 41 )

Particulars As at Mar 31, 2026 As at Mar 31, 2025
Contract Assets (unbilled revenue) 737.09 590.47
Total 737.09 §90.47
Represents revenue recognised on performance of services for which the right to receive payment is not yet unconditional ns ot the reporting date. The Company has satisfied its perf bl under the

ve service and has been gnised in d with Ind AS | 15 - Revenue from Contracts with Customers . However, the corresponding invoices have not yet been raised as at the

balance sheet date. This amount is classified as a asset and p d under "Other Current Assets” in the [inancial statements
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Sal UrJa Indo Ventures Limited
Formerly known as Sal Urje Indo Ventures Private Limited
CIN : UT4900MH2012PLC231238
Notes on Audited Standalone Financial Statements
(Al amount In Rupees lucs, anless otherwise stated)
Particulars 31 March 31 March
2026 2028
Net Profit ms Audited Standalon 419.13 31318
Add: Depreciation 76.64 61.27
Add. Interest on Loan 72.12 34.63
Add: Income Tax/Deferred Tax 136.33 114.46
Loss: Other Income (52.84 (29.62
EBITDA 651.38 S13.93
EBITDA Margin (%) 7.65% 184%
[Opening Net Worth as Audited Standalons 776.73 4712.60
Closing Net Wocth as Audited Staudalono 1,215.59 1673
Average Net Worth as Audited Standulone 996.16 624.66
Roturn on Net worth (%) as Audited Standalons 44.06% 48.69%
58,10,000) 58,10,000)
58,10,000) 58,10,000
Basic & Diluted Earnin, Equity Share as Audited Standalone 121 539
Net Asset Value per Equity share as Audited Standalono 2092 1337
[Nominal Value per Equity share (Rs.) 10| 10]
Current Assets (A) 1,635.93 1,363.40
[Curreat Liabilitics (B) 1,060.98° 1,205.73
Current Ratio (A/B) 1.54 113
Debt 717.97 534.83)
uif 1,215.59 776.13
Debt Equity Ratio (In Times) 0.59 0.69
574.74 452.66
451.89 182,55
1.27 248
PAT 419.13
Average Sharchiolder's Fuad 996.16.
Return On Equity (%) 42.07%
ing Trade Reccivable 1,137.95 664.03)
1,051.50 1,137.95
1,094.73 900.99
. 8,510.97 6,552.42
1.77) 127
Purchase 228.25 175.42
Opening Trade Payable 60.30 23633
Closing Trade Payable 15.22 60.30
Average Trade Payable 61.76 14831 I
Trade Payable Ratio (In Times) 3.37] l.I_l_I
[Reveaue From Operation 8,510.97
Averaye Working Capital 366.31
Net Working Capital Turmover Ratio (In Times) 2323
Revenue From Opcration 8,510.97 6,552.42]
PAT 419.13 313.18
N P Ratlo (In %) 4.92% 4718%
EBIT 574.74 452.66
ing Capital Emplo; 905.11 479.72
Closing Capital Empl 1,359.91 905.11
[Average Capital Empl 1,132.51 692.41
[Return on Capital Employed (In %) 50.75% €537%
Net PAT 419.13 303.18
| Opening shareholder’s fund 776.713 472.60)
Closing shareholder's fund 1,215.59 7673
996.16
Averaye shareholdor's fund 624.66|
Return on Investments (In %) 42.07% $0.14%
Note:-
EBITDA Margin = EBITDA/ Revenucs from Operations .
Earnings per sharo () = Profit available to equity sharcholders / Weighted No. of shares outstanding at the end of the year
Return on Net worth (%) = Audited Standalone Protit after taxation / Average Net worth x 100
Net asset value/Book value per share (¥) = Net worth / No. of equity shares The Company does not have any rovaluation reserves or extra-ordinary items.
V.
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Sai Urja Indo Ventures Limited
Formerly known as Sai Urja Indo Ventures Private Limited
CIN : U74900MH2012PLC231235
Notes on Audited Standal Financlal Stat.

Additonal Regulatory Requirements ( Note - 44 )

a) Additional regulatory information/disclosures as required by general instructions to Division-11 of Schedule [1 1o the Companies Act, 2013 are furnished to the extent applicable to
the Company.

b) The Company does not have any immovable property (other than properties where the Company is the lessee and the lease agreements are duly executed in favour of the lessee).

¢) During the year, the Company has not revalued its Property, Plant and Equipments.
d) During the year the company has not revalued its intangible assets

€) The Company has not granted loans and advances in the nature of loans pranted to promoters, directors, KMPs and the related parties (as defined under the Companies Act, 2013)
which are repayable on demand.

*Refer Note No. 34 for related party transaction.

f) The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

8) The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

h) The Company has not been declared as wilful defaulter by any bank or financial institutions or other lenders.

1) The Company do not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956

J) No charges or satisfaction yet to be regisetered with ROC beyond the statutory period.

k) Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with companies (Restriction on number of Layers) Rule, 2017.
1) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

Regrouping ( Note - 45)
Corresponding figures for the previous year have been regrouped/reclassified, wherever necessary to make them comparable to current year balances.

Valuation of Current Assets, Loans and Liabilities (Note-46)

In the opinion of the Directors, the current assets, loans and advances are stated at value, realizable in the ordinary course of business. Further, all known liabilities have been provided
for and no provision has been made in excess of what may be considered as reasonably necessary.

Additional Notes ( Note - 47)

1) The Company have not received any fund from any persons or entity, including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise)
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

1i) The Company has registered all charges or satisfaction with Registrar of Companies for the year ended March 31, 2026, March 31, 2025.

Security Deposits (with uncertain maturity) ( Note - 48)
The Company holds certain security deposit receivables for which specific maturity dates or recovery timelines have not been defined. Based on internal assessment and

management’s view that such amounts are expected to be realized within the Company’s normal operating cycle, these deposits have been classified as current assets in the Audited
Standalone financial statements.
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